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BAO CAO CAP NHAT (10.11.2026)
CTCP THE GIOI SO — DGW (HSX)

Vai nét vé doanh nghiép

DGW la doanh nghiép phan phéi san pham ICT, thiét bj
van phong, thiét bj gia dung va hang tiéu dung. Céng ty
hién dang hop tac véi hon nhidu thuwong hiéu néi tiéng
trén toan cau, nhw Xiaomi, Apple, HP, Asus, Logitech va

nhiéu thwong hiéu khac.

DANH GIA: MUA

Chung toi dwa ra khuyén nghi MUA v&i gia muc tiéu 52.554 déng/cp, phu hop voi
trién vong va nén tang doanh nghiép.

Q3/26, DGW duy tri d@ mé réong manh véi doanh thu thuan dat 11.022 ty déng
(+49% YoY) va LNST dat 276 ty dong (+66% YoY), dwa két qua Iy ké 9T/2026 1én
26.809 ty dbng (+44% YoY) va 785 ty déng (+102% YoY), twong dwong 119% ké

Khuyén nghi MUA  ¢4p nHAT kakD:
Gia muc tiéu

Tiém n&ng téng gia 33%

Cb turc (tién mat/cp) 2%

Ty suét sinh I&i 35%

Théng tin ¢6 phiéu

Phan nganh

Thi gia (06/11/2026)
Bién dong 1 ndm
KLGD binh quan 52T

Phan phéi hang tiéu
dung

39.550

30.760 — 55.290

hoach loi nhuan ca ndm. Bong lwc téng trwdng dwoc hd tro ddng thdi bdi yéu té
chu ky & mang ICT (mua twu trwéng va chu ky ra mat san phdm mai ctia Apple,
Xiaomi) 1&n ddng lwc co ciu tlr mang thiét bj van phong (+89% YoY) nhé lan séng
dau tw ha tAng may chi Al ca khéi doanh nghiép. Bién loi nhuan gop Q3 co hep
tir 8,8% xudng 8,36% do co cAu ban hang dich chuyén sang nhém bién méng cung
ap lwc chi phi linh kién tang

LUAN DIEM PAU TV

Chinh sach ung ho cac nha ban lé I&n

Cac quy dinh mé&i vé cdm nhap khau thiét bi cong nghé da qua st dung (hiéu luc
tr 01/01/2027) va siét quan ly héa don dién ti cé thé thu hep loi thé cta kénh
phan phdi khéng chinh thire, thic ddy nhu cau déi vai hang chinh hang. Pay 1a co
héi d& DGW mé& rong mang lwdi phan phéi, gia tdng hop tac véi cac thwong hiéu
va cling cb vij thé trong chudi phan phéi ICT.

Doanh thu dién thoai va laptop tiang chi yéu nh& gia ban

Nganh ICT tiéu dung chiu ap lwc tir gid DRAM va NAND téng cao, lam suy yéu strc
mua va tri hoan nhu cau thay thé. Do d6, hai mang Smartphone va Laptop & Tablet
ctia DGW c6 thé giam tdc trong ndm 2027 sau mirc téng trudng cao trong 9T26
(1an ot +16% va +49% YoY). Bién gdp Laptop du kién giam tr 13% vé 9,5-10,5%
khi hét loi thé ton kho gia vén thap.

Nhu ciu chuyén déi sé6 thuc day thiét bi van phong

Nhu ciu dau tw ha tAng CNTT tdng manh nhé lan séng Al va mé rong trung tam
di liéu, v&i céng suit DC quy mo lén va Al tai Viét Nam dw kién dat 741 MW trong
giai doan 2026-2030. Pay la déng luc tang trwdng cho mang Thiét bi van phong
cla DGW, dac biét tir nhéom khach hang doanh nghiép (déng gép khoang 2/3
doanh thu may chi. Vé dai han, nhu cau nang cép hé thébng CNTT va phd cap Al
PC tiép tuc mé réng dw dia tng truwéng.

(tr.cp) 1.995.270
Vén héa (Ty dong) 8.599,40
P/E 9,0x
P/B 2,5x
%NN s& hiru 28,6%
Dién bién gia
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3T 6T 12T
DGW +7,9% +14,2% +21,8%
VNindex +3,6% +8,3% +15,2%
Ty lé s& hiru
BLD va nguwdi lién quan 0,57%
Cong ty TNHH Created Future 32,06%

Chuyén vién phan tich

Ng6 Lé Nhat Ha

ninha@vcbs.com.vn - 024 3936 6990 ext 7184
https://vcbs.com.vn/trung-tam-phan-tich

Bloomberg: VCBS <GO>

Chi tiéu tai chinh 2023 2024 2025 2026f 2027f
DTT (ty déng) 18.817 22.078 26.632 37.829 44.906
+- yoy (%) -14,6% 17,3% 20,6% 42,0% 18,7%
LNST (ty déng) 354 444 548 1.063 1.164
+/- yoy (%) -48,2% 25,3% 23,4% 94,1% 9,4%
TS LN rong(%) 1,90% 2,00% 2,10% 2,8% 2,6%
ROE (%) 13,8% 16,0% 16,5% 23,6% 20,6%
EPS (ddng) 1.662 2.025 2.480 4.781 5.207
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Tém tat bién dong kinh doanh 9T26 (don vi: ty VND)

Tiéu chi

25Q3

26Q3

% YOY 9T25 9T26 % YOY Nguyén nhan

Doanh thu

7.391

11.022

Doanh thu quy 1ap ky luc lich st nho sy bt pha
ddng loat tir cac mang cbt 18 (laptop mua twu
trweng, chu ky smartphone mai) va sy bing né cla
mang ha tang sb/Al server.

49% 18.642 26.809 44%

- Laptop & may tinh
bang

3.166

4178

Roi vao cao diém mua twu trwong két hop mat bang
gia ban duy tri & mirc cao do tinh trang thiéu hut
chip/RAM kéo dai tr dau ndm, kich thich nhu cau
nang cap thiét bi.

32% 6.389 9.492 49%

- bién thoai di dong

1.953

2.818

Hwéng loi 16N tir chu ky s&n phdm méi clia Xiaomi
va s kién mé ban dong iPhone méi vao thang 9
véi lwgng dat trwde vuot trdi, dwa mang di dong
phuc hdi manh mé sau giai doan chirng lai.

44% 6.147 7.150 16%

- Thiét bi van
phong

1.509

2.857

Nhu ciu dau tw ha tadng sb, Data Center va giai
phap Al clia khéi doanh nghiép/FDI tang vot; trong
dé mang may chu tich hgp chip Al ghi nhan mdrc
tang trwdng dot bién (+156% YoY).

89% 3.913 6.993 79%

- Thiét bi gia dung

426

567

Tiép tuc mé& réng hé théng dai ly va huédng loi tr
hop tac chién lwgc méi (Cuckoo Vina, Philips,
Xiaomi gia dung) dap (rng xu huwéng thiét bi nha
théng minh.

33% 1.174 1.765 50%

- San pham tiéu
dung

202

269

Nhém nganh hang tiéu dung va cham séc strc khde
33% 648 737 14% phuc hdi ré rét nher kénh phan phdi mé rong 6n
dinh.

- Vat tw céng
nghiép

134

333

Mang kinh doanh méi hop nhét tlr nhém thiét bi bao
149% 373 658 76% ho (PPE) va phan phéi dau nhén Shell bét dau déng
gop doanh thu dinh ky dang ké.

LNST

166

276

Loi nhuan 9 thang tang gap ddi va chinh thirc vuot
19% ké hoach nam nh¢ don bay hoat déng khi
doanh thu bung né, gitp pha lodng manh chi phi
ban hang va quan ly (SG&A).

66% 388 785 102%

Bién gop

8,8%

8,4%

Lwong ton kho linh kién gia th4p da ban hét trong
-40dcb 9,8% 10% +18dcb  1H26 dan dén gia vbn téng nhe trong Q3, tuy nhién
Gy k& 9T26 van cao hon svck.

Siét quan ly hang dién tir va thué, thuc dady Khung phap ly méi dang tao diéu kién thic day thi triedng dién tl dich chuyén theo
dich chuyén sang kénh phan phéi chinh hwéng minh bach va chinh quy hon. Cu thé, Nghi dinh 292/2026/ND-CP quy dinh
hang, tao dw dia cho DGW

danh muc hang héa cdm nhap khau, dwoc cu thé hoéa tai Thong tw 63/2026/TT-
BKHCN v&i quy dinh cAm nhap khau nhiéu nhém san pham céng nghé sé da qua
st dung, bao gdm dién thoai théng minh, may tinh va thiét bj dién t&, cé hiéu lwc tr
01/01/2027. Song song, cac quy dinh v& héa don dién t&r theo Nghi dinh

vcbs.com.vn | 2
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Ty trong doanh thu theo tap khach hang cua

DGW
100%

75%

0,
74% 70%

63%
50%

9724 9725 9T26

Doanh thu mang ICT truyén théng tang chu
yéu nh& gia ban

Tang trwéng san lwong va gia ban trung binh

cua laptop tai Viét Nam

San lvgng ==@==ASP

20%

10%

0%
2024 2025e

-10%

-20%

2026f

254/2026/ND-CP gép phan ting cudng kiém soat hoat dong kinh doanh va nghia
vu thué, qua do gia tang yéu cau tuan tha dbi véi cac nha ban hang. Nhirng thay
ddi nay c6 thé thu hep lgi thé ctia kénh kinh doanh hang khéng chinh thire, thiac day
nhu ciu dbi véi san phadm phan phéi chinh hang cé ngudn gbc, bao hanh va chiing
tr rd rang. V&i vai tro 1a nha cung cép dich vu phat trién thj truong (MES), DGW ¢6
co hodi huéng loi tlr xu hwéng dich chuyén nay théng qua mé réng mang lwéi phan
phdi, gia tdng hop tac véi cac thuwong hiéu va ciing cb vi thé trong chudi phan phdi
ICT tai Viét Nam.

Uéc tinh thi phan hang dién tir chinh ngach tai

Viét Nam
100%

75% /’.

® Doanh nghiép
Ca nhan
50%
2022 2023 2024 2025e 2026f 2027f
Laptop ==@==Pijén thoai Db gia dung
. Ngudn: GfK Retail Audit, Counterpoint Research, Téng cuc

Nguon: DGW

Quan ly Thi trwdng Viét Nam, VCBS téng hop va wéc tinh.

Trién vong nganh ICT tiéu dung déi mét véi nhidu thach thie khi chi phi linh kién
DRAM va NAND tang cao, day gia thiét bi I1&n va lam suy yéu sirc mua. Theo IDC,
thi trwong PC toan cau dv kién giam 11,3% nam 2026 va 3,1% nam 2027, trong khi
thi tredng smartphone cé thé giam twong tng 16,7% va 1,1%. Gia thiét bi tdng ciing
khién nguwoi tiéu dung va doanh nghiép c6 xu hwéng kéo dai thoi gian st dung, tri
hodn nhu cdu thay thé. Bdng thdi, mot phan nhu cdu mua sédm dwoc day soém dé
tranh cac dot tang gia, tiém an rdi ro tang trwdng chirng lai trong cac ky tiép theo.

Trong bbi canh d6, hai mang Smartphone va Laptop & Tablet cia DGW du ghi nhan
tang trwdng tich cuc trong 9726, lan lwot dat 16% va 49% YoY, tuy nhién cé thé dbi
mat v&i &p lwc gidm tbc trong nam 2027 do nén so sanh cao va sirc mua suy yéu.
Sau khi hwéng loi tir tén kho gia vén thap trong 1H26, bién gdp mang Laptop sé
diéu chinh lai ttr 13% vé 9,5-10,5%, nhwng lgi nhuan gdp tuyét déi van duoc hé tror
b&i ASP cao hon.

Dw bao gia RAM va SSD

RAM (DRAM Index)

SSD (NAND Index)

800
600
400
2027f 200
——
° 2022 2023 2024 2025 2026f 2027f
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Nguén: IDC, GfK Vietnam, VCBS téng hop va wéc tinh Nguén: IDC, GfK Vietnam, VCBS téng hop va wéc tinh

Hwéng lgi tir chu ky dau tw ha ting CNTT  Nhu ciu dau tw ha tAng CNTT dang buéc vao chu ky tang tredng mai khi lan séng

va mé rong khach hang doanh nghiép Al thuc ddy cac doanh nghiép va nha cung cap dich vu dam may gia tdng nang lwc
tinh toan, lwu tri di liéu. Theo IDC, chi tiéu cho may chd toan cau dy kién ting
54% trong ca nam 2026.

Tai Viét Nam, xu hwéng nay dwoc thuc day béi ké hoach mé réng hé théng trung
tam di liéu. Riéng tai TP.HCM, téng cong suét cac dy an dang xay dung va dy kién
trién khai dat 68 MW vao ntra ddu ndm 2026, twong dwong hon 2 1an cong suét
dang van hanh. Trén ca nwéc, khodng 741 MW cdng suét trung tam di liéu quy mo
I&n va phuc vy tri tué nhan tao dw kién dwoc trién khai trong giai doan 2026-2030.

Bén canh nhu cau dau tw trung tam di liéu, nhém khach hang doanh nghiép I&n
tiép tuc la dong lwc téng trwdng chinh ciia DGW khi déng gép khodng 2/3 doanh
thu may chi va dwoc ban lanh dao ky vong duy tri nhu c4u tich cuc trong nam 2027.
Nh& danh muc déi tac cong nghé da dang, doanh thu mang Thiét bi van phong tang
89% svck trong Q3/26, riéng may chi tdng 156% svck. Trong trung han, nhu ciu
nang cap may tinh doanh nghiép va xu huéng phé cap may tinh tich hop Al (Al PC)
cling tao thém dw dia tang trwdng cho mang.

Co cau doanh thu thiét bi van phong cua S6 Iwong trung tam div liéu tai Viét Nam
DGW
80
9T25 m9T26 S
5,000 \
41 \
2,500 \

25 27
18
10
- I - _mBEB
Khac

May chd, may tram  San pham loTs
va thiét bi lwu triv 2018 2020 2022 2023 2025 2030F

Nguén: DGW, VCBS wéc tinh Nguén: B6 TTTT, VCBS wéc tinh

Rui ro phan bé vén ngoai nganh va ganh DGW duy tri danh muc tai san tai chinh dang ké trong khi dw no' vay ngén han téng
nang trich 13p giam gia tai san tai chinh 33,4% so v&i dau nam, 1én 3.866 ty dong (+967 ty dong), chi yéu phuc vu nhu cau
von lwu déng.

Trong danh muc cé phiéu, doanh nghiép da thoai toan bd khoan dau tuw HPG va tat
toan giao dich KBC c6 cam két mua lai vao thang 10/2026. Tuy nhién, danh muc trai
phiéu doanh nghiép gan 796 ty ddng da chuyén dich tir HDBank sang céc tb chirc
phi ngan hang va doanh nghiép b4t dong san nhw Goldsun, IPA cling mét sé dw an,
lam gia t&ng yéu cAu theo dai rii ro tin dung va thanh khodn. Mac du l4i suét vay
ngan han wu dai khodng 4%/nam gitp gidm chi phi vén, viéc duy tri ddng thoi dw
no vay va lwong von I&n tai cac tai san tai chinh ngoai nganh van dat ra rdi ro khién
lgi nhuan chiu thém bién ddng tlr hoat ddong dau tw khéng thude Iinh vee kinh doanh
cbt 16i. Chién lwgc chuyén sang cac san pham thu nhap cé dinh va giao dich c6 cam
két mua lai cho thdy DGW dang than trong hon trong quén tri danh muc.

vcbs.com.vn | 4
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Mét sé gia dinh chinh trong dw bao KQKD

Doanh thu thuan

- Laptop & may tinh
bang

- Bién thoai di dong

- Thiét bj van phong

- Thiét bj gia dung

- San pham tiéu dung

- Thiét bj & vat tw CN

Loi nhuan sau thué

Bién LNG

Bién LNST

Pinh gia

2025

26.632

8.397

9.471

6.177

1.741

943

470

555

8,68%

2,08%

2026F

37.829

12.344

10.418

10.439

2.420

1.160

1.048

1.077

9,42%

2,85%

Gia dinh tinh toan hé sé chiét khau:

Chi phi VCSH = 15,23% theo CAPM (Rf =

4,43%, Risk premium = 8,13%, beta = 1,33)
Chi phi vay = 6,5%/nam (lai vay ngan hang)

WACC = 12,83 %

+/- 2027F +/- Gia dinh

Tang trwdng ty nhién duy tri viing chac nh& cu hich t
Thong tw 63/2026/TT-BKHCN cam nhap khau d6 cong
nghé cd ttr 01/01/2027.

42% 44.906 19%

Tébc d6 tang trwdng cham lai do mirc nén so sanh 2026
r4t cao, nhung dwoc hd tre béi: (1) Lénh cAm laptop cil
dAy thi phan chinh ngach Ién 95%, (2) Chu ky thay thé Al
PC, (3) Gia RAM duy tri & mtrc cao.

47% 13.825 12%

Tang gia ban binh quan (ASP) cung viéc mé rong thi
phan chinh ngach tir Apple va Xiaomi bu trir vira du cho
ap lwc bao hoa ty nhién cuda thi trwong.

10% 11.356 9%

Chinh thtrc viot Laptop dé tré thanh mang déng gop
doanh thu I6n nhét cia DGW, don déu lan séng mé rong
trung tdm di liéu (Data Center dat 1,2 ty USD) va may
cht Al cho khéi doanh nghiép.

69% 13.780 32%

Duy tri da tang trwéng cao nhe d6 pht cda hé sinh thai
nha thong minh (Smart Home) va cac hop dong doc
quyén Hisense, Philips, Cuckoo.

39% 3.049 26%

Tang trwdng 6n dinh, déng vai trd tao dong tién déu dan

0, 0,
23% 1.345 16% va da dang hoa rui ro ngoai nganh céng nghé.

Hop déng phan phédi dau nhon Shell dwoc ghi nhan tron
ven 12 thang (so v&i 6 thang clia 2026), két hgp mang
bao hé lao dong FDI mé rong.

123% 1.551 48%

Duy tri gc‘)c do tang trwdng twong dwong mirc tang doanh
thu; chat lwong loi nhuan cai thién khi giam thiéu rdi ro
trich 1ap tai chinh.

94% 1.186 10%

Giadm nhe do mét lgi thé hang tén kho gia ré ndm 2026 va
ty trong cac mang bién méng (Server B2B, iPhone) tang
cao, duwoc bu dap mot phan nhér mang gia dung va dau
nhon Shell.

+74 dcb 9,05% -37 dcb

Di ngang & murc t&i wu nhd chi phi SG&A tiép tuc dwoc

9 2
+76 dcb 2,64% 6i U hoa theo quy mé va chi phi tai chinh ha nhiét.

-21 dcb
Chung téi wéc tinh gid muc tiéu dat 52.554 doénglcp, twong dwong véi P/E fwd
2025 dat 16x dwa trén phwong phap chiét khdu FCFF va phwong phép so sanh véi
ty trong 50/50.

Dinh gia bang FCFF:

FCFF 2026E 2027E 2028E 2029F 2030F
LNST 1.552 1.649 1.937 2.317 2.876
Thué (302) (321) (377) (451) (560)
Khau hao 45 38 31 27 25
Capex (25) (24) 17) (22) (21)
Thay d6i WC (987) (547) (636) (806) (809)
FCFF 283 796 938 1.066 1.511
NPV giai doan 2026-2030F 3.365
NPV giai doan ting trwdng vinh vién (g=2%) 9.154
Tdng gia tri doanh nghiép 12.519
Gia tri VCSH 11.232
Sé lwgng CPLH (tr.cp) 224
Gia muc tiéu (déng/cp) 50.248
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Théng s6 tinh toan: Dinh gia biang phwong phap so sanh P/E:
P/E trung vi: 11,4x Trén co s& so sanh v&i cac cong ty ban budn/ ban 1& bach héa hién dai trong va
ngoai nwoc.
STT Doanh nghiép Ma CK P/E LTM P/B LTM
1 MWG MWG 10,7x 3x
2 PET PET 29,8x 3,2x
3 PSD PSD 4,1x 1x
4 Synnex (Thailand) SYNEX TB 9,4x 1,6x
5  DKSH Holding DKSH SW 12x 2,9x
6 FRT FRT 18,1x 5,2x
Trung vi 11,4x 2,9x
Bién sé Hé sé ap dung
LNST dw phéng 2065 (ty déng) 1.063
P/E ap dung (trung vi) 11,37
Vén hoa wéc tinh (ty dong) 12.091
S6 lwong CPLH (tr.cp) 221
Pinh gia 54.631

Téng hop dinh gia theo 2 phwong phap, ching téi xac dinh gia tri hop li caa
c6 phiéu DGW la 52.554 dong (upside 36%).

Dinh gia béng gop
Phwong phap so sanh 50.248 50%
FCFF 54.631 50%
Téng hop 52.554 100%

Gia DRAM va NAND tang cao cé thé day gia thiét b 1&n, kéo dai chu ky thay
thé va lam gidm nhu ciu PC, smartphone.

Canh tranh phan phdi va chi phi dau vao téng c6 thé han ché kha nang cai
thién bién loi nhuan, dac biét khi lgi thé tdn kho gia vén thap dan thu hep.
Nhu cau dau tw ha thng CNTT va may chd phu thudc vao tién dé trién khai
trung tdm di¥ liéu, ngan sach CNTT cla doanh nghiép va kha nang duy tri
don hang tr khach hang Ién.

Ngay 04/11/2026, mot s6 hé théng ban 1& tam thoi g& dién thoai thwong
hiéu Trung Quéc khdi ké treng bay do ¢ng dung thoi tiét cta bén thi ba
hién thi sai théng tin cht quyén. Xiaomi da khéc phuc sy ¢cb trong ngay
04/11, Honor hoan tat x& ly ngay 05/11 va cac san phadm da duwoc dua tré
lai k& hang. Theo ban lanh dao DGW, su viéc khéng anh hwéng dang ké
dén doanh thu. Do thoi gian gian doan ngén va sy ¢b da dwoc xt ly, rdi ro
dbi v&i hoat dong kinh doanh hién khéng dang ké.

vcbs.com.vn | 6



VCBS a PIEU KHOAN SU’ DUNG VA LIEN HE

Vietcombank Securities

PIEU KHOAN SU’ DUNG

B&o cao nay va/hodc bat ky nhan dinh, théng tin ndo trong béo céo nay khéng phai la cac 16i chao mua hay ban bat ky mét san
pham tai chinh, chirng khoan nao dwoc phan tich trong bao céo va ciing khoéng la san phdm tw van dau tw hay y kién tw van dau tw
nao ctia VCBS hay céc don vi/thanh vién lién quan dén VCBS. Do dé, nha dau tw chi nén coi bao co nay 1a mét nguén tham khao.
VCBS khéng chiu bat ky trach nhiém nao trwdc nhirng két qua ngoai y mudn khi quy khach s dung cac thong tin trén dé kinh doanh
chirng khoan.

Tét ca nhirng thong tin néu trong bao cao phan tich déu da dwoc thu thap, danh gia véi mre cén trong téi da cé thé. Tuy nhién, do
cac nguyén nhan chi quan va khach quan tir cac ngudn théng tin cong bd, VCBS khdng dam bao vé tinh xac thuc ctia cac thong
tin dwoc dé& cap trong bao cao phan tich ciing nhw khéng cé nghia vu phai cap nhat nhirng théng tin trong bao cao sau thdi diém
bao cao nay dwgc phat hanh.

Bao cao nay thuéc ban quyén cta VCBS. Moi hanh dong sao chép mét phén hoac toan bé ndi dung bao cao va/hoac xuat ban ma
khong c6 sw cho phép béng van ban ciia VCBS déu bj nghiém cam.

HE THONG KHUYEN NGHI

Khuyén nghi Chi tiét

MUA Kha nang sinh 1&i clia cb phiéu tlr 15% tré lén trong vong 12 thang tai

TRUNG LAP Kha nang sinh 1&i ctia cb phiéu ndm trong khoang tir -15% dén 15% trong vong 12 thang t&i
BAN Kha nang sinh 1&i ctia cb phiéu thap hon -15% trong vong 12 thang toi.

Kha n&ng sinh |&i cGa cb phiéu dwoc tinh bang téng cla tiém nang tang gia ké tir thoi diém cong bd bao céo (da diéu chinh), va ty
suét cb tire tién mat dw kién. Trir khi dworc néu rd trong bao céo,cac khuyén nghi dau tw cé thdi han dau tw 1a 06 thang.

THONG TIN LIEN HE

Tran Minh Hoang
Giam dbc phan tich

tmhoang@vcbs.com.vn

Lé birc Quang, CFA Ng6 Lé Nhat Ha
Trwdng phong PT Nganh — Doanh nghiép Chuyén vién phan tich cao cap
Idquang@vcbs.com.vn ninha@vcbs.com.vn

CONG TY CHU'NG KHOAN VIETCOMBANK

https://vcbs.com.vn/trung-tam-phan-tich
Bloomberg: VCBS <GO>

vcbs.com.vn | 7


mailto:tmhoang@vcbs.com.vn
mailto:ldquang@vcbs.com.vn
mailto:nlnha@vcbs.com.vn
https://vcbs.com.vn/trung-tam-phan-tich

