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Giôùi thieäu VCBS/ VCBS Profile

Overview
-	 Company Name: Vietcombank Securities Co., Ltd. 

-	 Abbr: VCBS

-	 Date of establishment: 07/01/2002 in compliance 
with Decision 27/27/QÑ-HÑQT of Vietcombank’s 
Chairman.

-	 Charter Capital: VND 700,000,000

-	 Head Quarter: Floor 12&17 Vietcombank Tower, 
198 Tran Quang Khai, Hoan Kiem District, Hanoi.

-	 Telephone: (04) 39366990

-	 Fax: (04) 39360262

-	 Email: headquarter@vcbs.com.vn 

-	 Website: www.vcbs.com.vn

-	 Business: VCBS is permitted to provide full range of 
securities services, including: 

+	 Brokerage.
+	 Securities Advisory.
+	 Proprietary Trading
+	 Custody.
+	 Underwriting.
+	 Corporate Finance Advisory.

Important achievements
-	 In 2003: The pioneer in providing Internet trading service 

with the code name Cyber Investor.

-	 In 2003: The first securities firm in Vietnam to succeed in 
the field of IPO advisory and Underwriting.

-	 In the years 2002-2009: Leader in Bond Brokerage and 
Underwriting.

Thoâng tin veà coâng ty
-	 Teân Coâng ty	: Coâng ty TNHH Chöùng khoaùn Ngaân haøng 

TMCP Ngoaïi thöông Vieät Nam

-	 Teân tieáng Anh: Vietcombank Securities Co.,Ltd

-	 Teân giao dòch vieát taét: VCBS

-	 Ngaøy thaønh laäp: 07/01/2001 theo Quyeát ñònh soá 27/
QÑ-HÑQT cuûa Hoäi ñoàng Quaûn trò Ngaân haøng Ngoaïi 
thöông Vieät Nam

-	 Voán ñieàu leä: 700.000.000.000 VND (Baûy traêm tyû ñoàng)

-	 Truï sôû chính	 : Taàng 12 & 17 Toaø nhaø Vietcombank, 
198 Traàn Quang Khaûi, Quaän Hoaøn Kieám, Haø Noäi

-	 Ñieän thoaïi: (04) 39366990

-	 Fax: (04) 39360262

-	 Email: headquarter@vcbs.com.vn

-	 Website: www.vcbs.com.vn

-	 Ngaønh ngheà hoaït ñoäng: VCBS ñöôïc pheùp thöïc hieän 
taát caû caùc nghieäp vuï chöùng khoaùn vaø kinh doanh chöùng 
khoaùn, bao goàm:

+	 Moâi giôùi Chöùng khoaùn;
+	 Tö vaán ñaàu tö Chöùng khoaùn;
+	 Töï doanh;
+	 Löu kyù Chöùng khoaùn;
+	 Baûo laõnh Phaùt haønh;
+	 Tö vaán Taøi chính Doanh nghieäp.

Caùc thaønh töïu noåi baät
-	 Naêm 2003: Laø coâng ty chöùng khoaùn ñaàu tieân taïi Vieät 

Nam cung caáp dòch vuï giao dòch chöùng khoaùn qua maïng 
Internet vôùi tieän ích Cyber Investor.

-	 Naêm 2003: Laø coâng ty chöùng khoaùn ñaàu tieân thöïc hieän 
thaønh coâng hoaït ñoäng tö vaán vaø baûo laõnh phaùt haønh coå phieáu 
doanh nghieäp.

-	 Naêm 2002-2009: Daãn ñaàu trong lónh vöïc moâi giôùi traùi 
phieáu, baûo laõnh phaùt haønh traùi phieáu Chính phuû, traùi 
phieáu ñòa phöông vaø traùi phieáu doanh nghieäp.

Taàm nhìn VCBS
Trôû thaønh Ngaân haøng ñaàu tö haøng ñaàu treân thò 
tröôøng Vieät Nam vaø laø moät thöïc theå quan troïng 
cuûa TAÄP ÑOAØN TAØI CHÍNH VIETCOMBANK 
trong maûng hoaït ñoäng Ngaân haøng ñaàu tö. 

VCBS Vision
To become the leading investment bank in 
Vietnam and a crucial part of Vietcombank 
Financial and Banking Group in field of 
investment banking.
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Principal Activities
1.	Securities Services

a.	Brokerage Service: With the focus on fairness, faith and 
devotion, VCBS delivers a package of brokerage service 
to all individual and institutional clients via diversified 
and convenient trading methods, with fast, accurate and 
safe order processing technology.

b.	Investment Advisory Service: With the motto “Client 
Focus”, VCBS always tries to understand and satisfy our 
clients’ demand with updated information, for informed 
decision making. VCBS provides customer with diversified 
information ranging from periodic market reports, industry 
reports, and company reports to advise about trading 
strategies and techniques.

c.	 Custody Service: Based on the modern technology, 
VCBS has established a favorable and advanced 
program of shareholder certificate management, which 
enables VCBS to deal with large number of companies 
and shareholders. Besides, human resource has also 
been focused to set up a professional and reliable team 
of experts in custody field. Thanks to the combination 
of technology and human factors, many shareholder 
certificate management contracts has been signed 
between VCBS and unlisted public companies involving 
tens of thousands of shareholders, which in turns has 
confirmed the prestige of VCBS. 

2.	Investment Banking Activities :

a. Business Restructuring Consultancy: VCBS will assist 
enterprises to find the most effective ways, which are 
consistent with the development urgency of the market. 
Depending on business requirements, VCBS will advise 
the implementation of the equitilization of state-owned 
enterprises, transformation of FDI enterprises, and 
conversion of limited liability companies into join stock 
companies and vice versa.

b. Corporate Finance Advisor: From its establishment, VCBS 
has always paid attention to develop services of Corporate 
Finance Consultancy, in order to offer our customers 
diversified service package including capital restructuring 
consultancy, financial management consulting business, 
consulting and underwriting stocks and bonds, and 
mobilize other products.

c. Listing  Advisor: To ensure the success of enterprise listing, 
VCBS has developed a standard listing process to with 
specific schedule in accordance with actual circumstances 
and conditions of each enterprise. This process includes 
surveying to assess the business performance, filing for 
approval of authorized state organizations, depository, 
listing and supporting enterprise after listing.

d. M&A  advisor: VCBS’s team of experienced professionals 
always strives to cooperate with the customers to complete 
the Mergers & Acquitisions contracts successfully, 
effectively and promptly. Based on the diversified services, 
VCBS provides customer many different options from 
looking for investment opportunities,supporting survey for  
valuation of assets, completing procedures….

e. IPO advisor and Underwriting: VCBS help issuers make 
the procedure before offering securities, buy the entire 
value of issuing securities to re-sell or buy the remaining 
volume after underwriting. Underwriting means that all 
risks related to the issuance of customers are transferred 
completely to VCBS.

	 Along with underwriting services, VCBS also provide IPO 
auction services in order to create diversity for customers 
to choose the most suitable service. Issuing Agency service 
means that VCBS will take responsibility to sell issuers’ 
securities issuers through network of VCBS and VCB.

Caùc dòch vuï chính
1	 Dòch vuï chöùng khoaùn:

a.	Moâi giôùi chöùng khoaùn: Vôùi nguyeân taéc coâng baèng, trung 
thöïc vaø taän tuïy, VCBS cung caáp Dòch vuï moâi giôùi cho taát 
caû caùc khaùch haøng caù nhaân, toå chöùc trong vaø ngoaøi nöôùc 
thoâng qua caùc hình thöùc giao dòch ña daïng thuaän tieän, 
vôùi toác ñoä xöû lyù leänh nhanh choùng chính xaùc vaø an toaøn.

b.	Tö vaán ñaàu tö chöùng khoaùn: Vôùi phöông chaâm hoaït 
ñoäng “Khaùch haøng laø troïng taâm”, VCBS thaáu hieåu vaø 
luoân noã löïc khoâng ngöøng ñeå ñaùp öùng nhu caàu caäp nhaät 
thoâng tin, phuïc vuï quyeát ñònh ñaàu tö cuûa Khaùch haøng.  
VCBS cung caáp tôùi Khaùch haøng nhöõng thoâng tin ña daïng 
bao goàm caùc baûn phaân tích thò tröôøng ñònh kyø, baùo caùo 
chuyeân saâu veà ngaønh, coâng ty, yù kieán tö vaán veà chieán löôïc 
vaø kyõ thuaät giao dòch.

c.	 Löu kyù chöùng khoaùn: Treân neàn coâng ngheä hieän ñaïi, 
VCBS ñaõ xaây döïng chöông trình quaûn lyù soå coå ñoâng an 
toaøn, thuaän tieän, cho pheùp quaûn lyù soá löôïng lôùn coâng 
ty vaø coå ñoâng. Uy tín cuûa VCBS ñaõ ñöôïc khaúng ñònh 
thoâng qua caùc hôïp ñoàng quaûn lyù soå coå ñoâng cho caùc 
coâng ty ñaïi chuùng chöa nieâm yeát vôùi soá löôïng coå ñoâng 
leân tôùi haøng chuïc nghìn ngöôøi. Yeáu toá nhaân söï cuõng ñaõ 
ñöôïc VCBS chuù troïng nhaèm xaây döïng moät ñoäi nguõ löu kyù 
chuyeân nghieäp, tin caäy, vì quyeàn lôïi khaùch haøng.

2	 Dòch vuï ngaân haøng ñaàu tö:

a.	Tö vaán chuyeån ñoåi doanh nghieäp: VCBS seõ hoã trôï 
doanh nghieäp tìm ra hình thöùc hoaït ñoäng hieäu quaû, phuø 
hôïp nhaát vôùi yeâu caàu phaùt trieån cuûa thò tröôøng. Tuyø thuoäc 
yeâu caàu cuûa doanh nghieäp, VCBS seõ tö vaán vieäc thöïc hieän 
coå phaàn hoaù doanh nghieäp nhaø nöôùc,chuyeån ñoåi caùc 
doanh nghieäp coù voán ñaàu tö nöôùc ngoaøi thaønh coâng ty 
coå phaàn, chuyeån ñoåi coâng ty traùch nhieäm höõu haïn thaønh 
coâng ty coå phaàn vaø ngöôïc laïi.

b.	Tö vaán taøi chính doanh nghieäp: Ngay töø nhöõng ngaøy 
ñaàu thaønh laäp, VCBS ñaõ luoân quan taâm chuù troïng ñaåy 
maïnh phaùt trieån caùc dòch vuï tö vaán taøi chính doanh 
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nghieäp, nhaèm cung caáp cho khaùch haøng caùc goùi dòch vuï 
ña daïng nhö tö vaán taùi caáu truùc voán, tö vaán quaûn trò taøi 
chính doanh nghieäp, tö vaán vaø baûo laõnh phaùt haønh coå 
phieáu, traùi phieáu, vaø caùc saûn phaåm huy ñoäng voán khaùc.

c.	 Tö vaán nieâm yeát: Ñeå ñaûm baûo doanh nghieäp nieâm yeát 
thaønh coâng, VCBS ñaõ xaây döïng moät quy trình nieâm yeát 
chuaån möïc vôùi loä trình cuï theå phuø hôïp vôùi hoaøn caûnh vaø 
ñieàu kieän thöïc teá cuûa töøng doanh nghieäp, töø vieäc khaûo 
saùt, ñaùnh giaù thöïc traïng doanh nghieäp, laäp hoà sô xin 
chaáp thuaän töø cô quan nhaø nöôùc coù thaåm quyeàn, löu kyù, 
nieâm yeát vaø hoã trôï doanh nghieäp sau nieâm yeát.

d.	Tö vaán mua baùn saùp nhaäp: Vôùi ñoäi nguõ chuyeân gia 
giaøu kinh nghieäm vaø chuyeân nghieäp, VCBS luoân noã löïc 
cuøng caùc khaùch haøng hoaøn thieän vieäc mua baùn saùp nhaäp 
thaønh coâng, hieäu quaû vaø nhanh choùng. Döïa treân neàn 
taûng caùc dòch vuï saûn phaåm ña daïng, VCBS cung caáp cho 
khaùch haøng nhieàu löïa choïn khaùc nhau töø tìm kieám cô hoäi 
ñaàu tö mua, baùn, trôï giuùp laøm khaûo saùt ñeán ñònh giaù taøi 
saûn, laøm thuû tuïc.

e.	Baûo laõnh vaø ñaïi lyù phaùt haønh chöùng khoaùn: VCBS 
giuùp toå chöùc phaùt haønh thöïc hieän caùc thuû tuïc tröôùc khi 
chaøo baùn chöùng khoaùn, nhaän mua toaøn boä giaù trò chöùng 
khoaùn cuûa toå chöùc phaùt haønh ñeå baùn laïi hoaëc mua soá 
chöùng khoaùn coøn laïi chöa phaân phoái heát. Söû duïng dòch 
vuï Baûo laõnh Phaùt haønh cuõng ñoàng nghóa vôùi vieäc moïi ruûi 
ro lieân quan tôùi ñôït phaùt haønh chöùng khoaùn cuûa khaùch 
haøng ñöôïc chuyeån giao hoaøn toaøn cho VCBS.

	 Song song vôùi dòch vuï Baûo laõnh Phaùt haønh, VCBS coøn 
cung caáp theâm dòch vuï Ñaïi lyù Phaùt haønh, taïo söï ña daïng 
cho khaùch haøng choïn löïa caùc hình thöùc dòch vuï phuø hôïp. 
Dòch vuï Ñaïi lyù Phaùt haønh laø vieäc VCBS nhaän baùn chöùng 
khoaùn cho toå chöùc phaùt haønh thoâng qua maïng löôùi cuûa 
VCBS vaø VCB.
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Thoâng ñieäp cuûa Chuû tòch HÑTV
vaø Giaùm ñoác coâng ty

Quyù vò thaân meán!

Sau nhöõng aûnh höôûng lan roäng cuûa cuoäc khuûng hoaûng kinh teá vaø taøi chính toaøn caàu naêm 2008, dieãn bieán cuûa thò tröôøng 
chöùng khoaùn Vieät nam trong naêm 2009 coù nhieàu ñieåm thuù vò, ñaëc bieät laø khi nhìn vaøo söï suït giaûm saâu trong quyù I vaø söï taêng 
tröôûng nhanh trong giai ñoaïn sau ñoù cuûa naêm 2009 caû veà giaù trò vaø khoái löôïng, ñaùnh daáu baèng toác ñoä taêng cuûa VN Index laø 
gaàn 60% trong caû naêm. Dieãn bieán ñoù ñaõ taïo ra nhöõng thaùch thöùc nhöng cuõng mang laïi nhieàu cô hoäi cho caùc Coâng ty chöùng 
khoaùn. Söï caïnh tranh treân thò tröôøng dieãn ra raát maïnh, theå hieän ôû vieäc caùc saûn phaåm môùi, dòch vuï hoã trôï taøi chính cho nhaø 
ñaàu tö ñöôïc trieån khai roäng raõi, chính saùch giaù vaø phí öu ñaõi ñöôïc söû duïng treân dieän roäng�. 

Nhöõng khoù khaên phaùt sinh töø naêm 2008 ñaët ra yeâu caàu baét buoäc VCBS taäp trung vaøo cô caáu laïi danh muïc ñaàu tö, naâng cao 
naêng löïc quaûn trò ruûi ro. Beân caïnh ñoù, vôùi hôn 06 naêm phaùt trieån nhanh choùng, ngoaøi nhöõng thaønh töïu, keát quaû ñaït ñöôïc thì 
vieäc raø soaùt laïi cô caáu laïi quaûn trò, naâng cao naêng löïc ñieàu haønh, ñoåi môùi heä thoáng coâng ngheä, xaây döïng caùc theå cheá caàn thieát 
nhaèm taêng cöôøng naêng löïc vaø quaûn trò ruûi ro laø nhöõng yeâu caàu roõ raøng ñoái vôùi VCBS. Vôùi ñònh höôùng vaø caùc yeâu caàu thöïc teá 
ñoù, keát thuùc naêm 2009, nhôø vieäc cô caáu laïi danh muïc ñaàu tö ñuùng höôùng trong ñieàu kieän thò tröôøng thuaän lôïi hôn, VCBS ñaõ 
ñaït ñöôïc keát quaû lôïi nhuaän cao, buø ñaép ñöôïc toaøn boä phaàn loã luõy keá töø naêm 2008 vaø taïo tieàn ñeà thuaän lôïi cho naêm 2010.

Sang naêm 2010, tieán trình phuïc hoài cuûa neàn kinh teá theá giôùi noùi chung vaø thò tröôøng chöùng khoaùn noùi rieâng khoâng theå dieãn ra 
nhanh choùng vaø Vieät nam cuõng khoâng phaûi laø moät ngoaïi leä neân ñaây chính laø thôøi ñieåm thích hôïp ñeå VCBS taäp trung xaây döïng 
neàn taûng vöõng chaéc, taïo tieàn ñeà cho vieäc phaùt trieån hoaït ñoäng kinh doanh maïnh meõ trong thôøi gian tôùi. Muïc tieâu ñaàu tieân laø 
taêng cöôøng vaø khuyeán khích maïnh meõ hôn nguoàn nhaân löïc coù chaát löôïng cao cho caùc boä phaän kinh doanh ñeå duy trì ñoäng löïc 
vaø thuùc ñaåy saùng taïo. Trieån khai xaây döïng cô caáu quaûn trò vaø aùp duïng caùc phöông thöùc quaûn lyù tieân tieán hôn nhaèm taêng khaû 
naêng ñaùp öùng yeâu caàu linh hoaït trong kinh doanh, ñoàng thôøi ñaûm baûo quaûn trò ruûi ro trong hoaït ñoäng. Phaùt trieån nhieàu saûn 
phaåm coù khaû naêng caïnh tranh ñeå phuïc vuï yeâu caàu cuûa khaùch haøng. Neàn taûng coâng ngheä môùi ñöôïc xaây döïng vaø ñöa vaøo vaän 
haønh ñeå ñaùp öùng khaû naêng phaùt trieån saûn phaåm, dòch vuï cho khaùch haøng vôùi taàm nhìn daøi haïn, ñoàng thôøi cung caáp caùc coâng 
cuï hieäu quaû phuïc vuï coâng taùc quaûn lyù, ñieàu haønh. Ñaåy maïnh söï phoái hôïp chaët cheõ hôn vôùi Vietcombank nhaèm phuïc vuï toát 
hôn cô sôû khaùch haøng chung cuûa Vietcombank, trong ñoù ñaëc bieät laø nhoùm khaùch haøng toå chöùc. Xuaát phaùt töø nhu caàu lôùn hôn 
veà nguoàn löïc taøi chính cuõng nhö yeâu caàu thieát laäp cô caáu quaûn trò coù khaû naêng ñaùp öùng thay ñoåi maïnh cuûa thò tröôøng, VCBS 
cuõng seõ chuaån bò caùc böôùc ñi ñeå thöïc hieän thay ñoåi cô caáu sôû höõu - quaûn trò theo ñònh höôùng chung cuûa Vietcombank.

Nhieäm vuï vaø muïc tieâu coù nhieàu thaùch thöùc, nhöng Hoäi ñoàng thaønh vieân vaø Ban giaùm ñoác cuøng taäp theå ñoäi nguõ caùn boä gaén 
boù, coù trình ñoä cuûa VCBS quyeát taâm noã löïc phaán ñaáu ñeå giaønh ñöôïc vò theá caïnh tranh cao treân thò tröôøng, trôû thaønh caùnh tay 
maïnh meõ cuûa Vietcombank trong hoaït ñoäng ngaân haøng ñaàu tö. 

Chuû tòch Hoäi ñoàng thaønh vieân	   Giaùm ñoác Coâng ty

Phaïm Quang Duõng	  Ngoâ Quang Trung

Thoâng ñieäp/ Message

VCBS quyeát taâm noã löïc phaán ñaáu ñeå giaønh 
ñöôïc vò theá caïnh tranh cao treân thò tröôøng, trôû 
thaønh caùnh tay maïnh meõ cuûa Vietcombank 
trong hoaït ñoäng ngaân haøng ñaàu tö

VCBS endeavours  to be the  market leader 
and become the strong arm of Vietcombank  
in investment banking operations.

Mr. Phaïm Quang Duõng	
Chuû tòch HÑTV/ Chairman



Message from Chairman and CEO

As influenced by the  global economic and financial crisis in 2008, Vietnamese stock exchanges 2009, experienced exciting 
movements, especially when it plunged in the first quarter before bottoming out and recovering in terms of both volumes and 
values in the remaining part of the year. Such sharp movements created both opportunities and challenges for the securities 
firms. Competition has become fiercer with more players, new products, financial supports to leverage their traders, and lower 
trading fees, etc.

Given difficulties experienced in 2008, VCBS has no other alternative than restructuring our portfolios and improving our risk 
management capability. In addition, with over 6 years of rapid development, a part from our achievements, it was desirable 
that VCBS should review our management mechanism, improve our management, upgrade our technological system and 
develop necessary mechanisms to improve risk management capability. With such requirements, VCBS properly restructured 
portfolio in a more favorable environment and thus recorded a large profit in 2009, which was sufficient to cover the losses in 
2008 and lay a good foundation for 2010.

In 2010, the recovery of the world economy in general and stock markets in particular will follow a long and winding road, 
and Vietnam is not an exception. Therefore, it is time for VCBS to develop a solid foundation for rapid extension in the years to 
come. Our first priority is to invest further in high-quality staff and provide greater incentives for staff to promote originality and 
innovations. In addition, VCBS also has also developed a new management structure and adopted advanced management 
practices to be more responsive to business demands while putting business risks under control. Besides, new competitive 
products have also been developed to better meet clients’ needs. Furthermore, a new technological system has adopted to 
enable VCBS to develop new products and services for visionary clients, while providing effective tools for better management. 
Moreover, VCBS will strengthen the cooperation with Vietcombank in order to better serve our common client base, especially 
institutional clients. Finally, given our need for greater financial capacity and for a management structure which is more 
responsive to fast changes in the market, VCBS will also take necessary preparatory steps to change the ownership and 
management structures in line with those of Vietcombank. 

Although it is a great challenge to accomplish our missions and attain our objectives, the Board of Members and the 
Management together with our loyal and knowledgeable staff will endeavour to gain a highly competitive position in the 
market and become the strong arm of Vietcombank in investment banking operations.

Chairman	  Chief Executive Officer

 Phaïm Quang Duõng	  Ngoâ Quang Trung

Keát quaû Kinh doanh 2009/ VCBS 
Business Performance in 2009

GDP kinh teá Vieät 
Nam taêng tröôûng 
so vôùi naêm 2008 5,32%
Giaù trò voán hoaù 
toaøn thò tröôøng 
chöùng khoaùn 41% GDP

GDP growth rate 
higher than that 
of 2008

Market Capitalization

MESSAGE

Mr. Ngoâ Quang Trung
Giaùm Ñoác/ CEO
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Overview of Vietnamese 
economy in 2009
°	 Being a relatively open economy, with total import-

export accounting for approximately 150% GDP, 
Vietnam could not avoid the severe impacts brought 
by the global financial crisis and economic downturn. 
Exports and productions slumped, reducing GDP growth 
rate of QI/2009 to 3.1% (which is also the lowest 
quarterly growth rate since 2000). However, the eight-
billion USD stimulus package (including interest rate 
subsidy, corporate income tax deferment and import-
export incentives, increased public investments, domestic 
consumption stimulus, etc.) and the expansionary 
monetary policy, as well the recoveries of leading 
economies in the world helped the Vietnamese economy 
start to recover from QII/2009. At the end of the year, 
GDP growth rate reached 5.32%, overtaking the target 
of 5% set by the Government at the beginning of the 
year, and even surpassing forecasts of prestigious foreign 
institutions (such as IMF at 4.75%, Deutsche Bank at 4%, 
BMI at 2.9%). Inflation was successfully curbed to stay 
at 7% while the average CPI of 2009 was only 6.88% 
higher than that of 2008.   

°	 However, beside those achievements, there remained 
some concerns over health of the economy such as the 7 
billion USD deficit of the current account and the budget 
deficit of 87.3 trillion VND which is 30.5% higher than 
that of 2008 and accounted for 5.3% GDP. Public debt 
soared to 41.9% GDP, which is 28.2% higher than the 
estimate in 2008. 

°	 Thus, Vietnamese economy has embarked on the impressive 
recovery track, but problems remain to be resolved. 

Toång quan kinh teá Vieät Nam 
naêm 2009
°	 Vôùi ñaëc thuø laø neàn kinh teá coù ñoä môû lôùn vôùi toång kim 

ngaïch xuaát nhaäp khaåu chieám xaáp xæ 150% GDP, Vieät 
Nam ñaõ ñoái maët vôùi nhöõng aûnh höôûng naëng neà töø cuoäc 
khuûng hoaûng taøi chính vaø suy thoaùi kinh teá toaøn caàu khi 
xuaát khaåu vaø hoaït ñoäng saûn xuaát thöïc teá suït giaûm khieán 
taêng tröôûng GDP quyù I/2009 chæ taêng 3,1% so vôùi cuøng 
kyø naêm tröôùc (möùc taêng tröôûng theo quyù thaáp nhaát keå töø 
naêm 2000 trôû laïi ñaây). Tuy nhieân nhôø taùc ñoäng cuûa goùi 
kích caàu ñoàng boä khoaûng 8 tyû USD (bao goàm hoã trôï laõi 
suaát, mieãn giaûm thueá thu nhaäp doanh nghieäp vaø xuaát 
nhaäp khaåu, ñaåy maïnh hoaït ñoäng ñaàu tö coâng, kích caàu 
tieâu duøng noäi ñòa,…) vaø chính saùch tieàn teä nôùi loûng, cuõng 
nhö nhöõng dieãn bieán khaû quan hôn töø caùc neàn kinh teá 
lôùn treân theá giôùi, kinh teá Vieät Nam ñaõ baét ñaàu hoài phuïc 
daàn trôû laïi töø quyù II/2009. Keát thuùc naêm, taêng tröôûng 
GDP toaøn neàn kinh teá ñaït 5,32% so vôùi naêm 2008, vöôït 
möùc taêng tröôûng muïc tieâu 5% maø Chính phuû ñaët ra 
ñaàu naêm vaø vöôït xa so vôùi möùc döï baùo ñöa ra hoài ñaàu 
naêm cuûa moät soá toå chöùc quoác teá uy tín (IMF laø 4,75%, 
Deutsche Bank laø 4%, BMI laø 2,9%). Ñoàng thôøi laïm phaùt 
cuõng ñöôïc khoáng cheá thaønh coâng ôû möùc döôùi 7% khi chæ 
soá giaù tieâu duøng bình quaân naêm 2009 chæ taêng 6,88% 
so vôùi naêm 2008.

°	 Beân caïnh nhöõng thaønh coâng ñaït ñöôïc, kinh teá Vieät Nam 
vaãn coøn moät soá vaán ñeà ñaùng quan taâm khi taøi khoaûn 
vaõng lai thaâm huït 7 tyû USD, töông ñöông vôùi 7,6% GDP, 
thaâm huït ngaân saùch leân tôùi 87,3 nghìn tyû ñoàng, taêng 
30,5% so vôùi möùc thaâm huït naêm 2008 vaø töông öùng vôùi 
5,3% GDP vaø nôï coâng taêng leân möùc 41,9% GDP cao 
hôn möùc 28,2% theo soá lieäu öôùc tính trong naêm 2008, 
tính ñeán cuoái naêm 2009.

°	 Nhö vaäy coù theå thaáy kinh teá Vieät Nam ñaõ coù söï phuïc hoài 
aán töôïng nhöng vaãn coøn ñoù nhöõng vaán ñeà caàn phaûi giaûi 
quyeát...

Toång keát thò tröôøng chöùng 
khoaùn Vieät Nam naêm 2009
°	 Naêm 2009, thò tröôøng chöùng khoaùn ñaõ gaët haùi ñöôïc 

moät soá thaønh coâng ngoaøi döï kieán. Trong quyù I, giöõa 
luùc caùc döï baùo veà tình hình vó moâ trong nöôùc vaø theá 
giôùi coøn ñang raát u aùm, thò tröôøng chöùng khoaùn Vieät 
Nam sau khi chaïm ñaùy vaøo thaùng 3 ñaõ baát ngôø hoài 
phuïc nhanh choùng. Söï phuïc hoài aán töôïng cuûa thò tröôøng 
chöùng khoaùn phaûn aùnh xu höôùng tích cöïc trôû laïi cuûa 
neàn kinh teá, nhôø coù nhöõng thay ñoåi kòp thôøi trong hoaït 
ñoäng ñieàu haønh vó moâ cuûa Chính phuû. Chính saùch tieàn teä 
nôùi loûng, cuøng goùi hoã trôï laõi suaát 4% ñoái vôùi caùc doanh 
nghieäp khoâng chæ coù taùc duïng ngaên chaën ñaø suy thoaùi, 
kích thích hoaït ñoäng kinh teá maø coøn giuùp khôi thoâng 
doøng tieàn vaøo thò tröôøng chöùng khoaùn. Trong naêm 2009, 
Vn-Index ñaõ taêng 169% vaø thieát laäp ñænh 625,02 ñieåm 
vaøo thaùng 10 tröôùc khi ñieàu chænh giaûm veà 494,7 ñieåm 
vaøo cuoái naêm, keát thuùc naêm 2009 ñaït möùc taêng tröôûng 
58%. Ñi cuøng vôùi söï hoài phuïc veà ñieåm soá, thò tröôøng ghi 
nhaän nhöõng kyû luïc môùi veà thanh khoaûn vôùi nhöõng phieân 
giao dòch coù giaù trò leân tôùi 8.000 tyû ñoàng treân caû hai saøn. 
Tuy nhieân, chính saùch chuyeån höôùng sang thaét chaët tieàn 
teä vaøo hai thaùng cuoái naêm 2009 cuûa Ngaân haøng Nhaø 
nöôùc cuøng vôùi vieäc caùc coâng ty chöùng khoaùn haïn cheá 
dòch vuï cho vay caàm coá ñaõ khieán thò tröôøng rôi vaøo traàm 
laéng trong hai thaùng naøy.

Keát quaû hoaït ñoäng kinh 
doanh naêm 2009 cuûa VCBS
°	 Naêm 2009, söï taêng tröôûng maïnh meõ cuûa thò tröôøng 

chöùng khoaùn ñaõ taïo ñieàu kieän thuaän lôïi cho hoaït ñoäng 
kinh doanh cuûa caùc coâng ty chöùng khoaùn trong ñoù coù 
VCBS. Naêm 2009, lôïi nhuaän sau thueá cuûa VCBS ñaït 
330 tyû ñoàng. Lôïi nhuaän töø hoaït ñoäng kinh doanh (khoâng 
bao goàm hoaøn nhaäp döï phoøng) ñaït 166 tyû ñoàng. Ñaây laø 
keát quaû kinh doanh ñaùng khích leä cuûa coâng ty, sau khi 
ñaõ traûi qua moät naêm 2008 ñaày khoù khaên vaø taïo tieàn ñeà 
thuaän lôïi cho hoaït ñoäng kinh doanh naêm 2010.

Overview of the stock 			 
market in 2009
°	 2009 was a successful year for Vietnam’s stock market 

beyond any expectations. During QI/2009, while forecasts 
of a negative outlook for both the global and domestic 
economy were prevalent, the stock market unexpectedly 
rebounded after hitting the trough. An impressive recovery 
that followed reflected the return of positive economic 
trends, thanks to immediate changes in macroeconomic 
policies by the Government. An expansionary policy, 
including the package of 4% interest rate subsidy not only 
curbed the downturn and promoted  economic activities 
but also helped channel the capital flow into the stock 
market. Easy financial support, by the securities firms, 
also contributed significantly to the impressive recovery of 
the stock indices and boosted market liquidity. In 2009, 
Vn-Index grew by 169% and made a peak of 625.02 in 
October before retraced to 494.7 at year end, recoding 
an annual growth rate of 58%. Along with the index 
recovery, new records of liquidity were created as trading 
value of some sessions soared to more than 8 trillion VND 
on both exchanges. That the State Bank of Vietnam shifted 
to the tightening monetary policy for the rest of the year, 
and contraction of collateral services by the securities 
firms are the major reasons why the market returned to a 
gloomy stage during the last two months.

Results of business activities 
in 2009 of VCBS
° 	In 2009, the growth of the stock market has created 

favorable conditions for business activities of securities 
companies. VCBS’s profit after tax in 2009 reached 
330 billion VND. Profit from operations (excluding the 
Provisions reverse) reached 166 billion VND. This result 
is very encouraging to the company, after experiencing 
a difficult 2008 and to create favorable premise for 
business in 2010.



BAÙO CAÙO THÖÔØNG NIEÂN VCBS 2009 / ANNUAL REPORT 2009. 16 17

°	 Hoaït ñoäng Moâi giôùi: Naêm 2009 caïnh tranh giöõa caùc 
coâng ty chöùng khoaùn trong vieäc môû roäng thò phaàn ngaøy 
caøng gay gaét. Tuy nhieân, VCBS vaãn giöõ vöõng vaø môû roäng 
cô sôû khaùch haøng. Tính ñeán heát naêm 2009, soá löôïng taøi 
khoaûn giao dòch môû taïi VCBS ñaït hôn 53.000 taøi khoaûn, 
chieám khoaûng 6% toång soá taøi khoaûn cuûa thò tröôøng. Hoaït 
ñoäng moâi giôùi Traùi phieáu vaãn giöõ vöõng vò trí daãn ñaàu thò 
tröôøng vôùi thò phaàn moâi giôùi traùi phieáu ñaït khoaûng 28%. 
Doanh thu phí moâi giôùi cuûa VCBS naêm 2009 ñaït 117 tyû 
ñoàng, taêng 34% so vôùi naêm 2008, trong ñoù doanh thu 
töø moâi giôùi coå phieáu taêng maïnh.

°	 Hoaït ñoäng Ñaàu tö Töï doanh: Naêm 2009 hoaït ñoäng 
ñaàu tö cuûa VCBS taäp trung chuû yeáu vaøo vieäc cô caáu laïi 
danh muïc ñaàu tö vaø tham gia thò tröôøng moät caùch thaän 
troïng. Doanh thu hoaït ñoäng töï doanh naêm 2009 cuûa 
VCBS ñaït 200 tyû ñoàng, cheânh leäch doanh thu chi phí 
cuûa hoaït ñoäng töï doanh ñaït 132 tyû ñoàng, hoaøn nhaäp döï 
phoøng 163 tyû ñoàng.

°	 Hoaït ñoäng Coâng ngheä Thoâng tin: VCBS luoân nhaän 
thöùc heä thoáng coâng ngheä hieän ñaïi laø moät trong nhöõng 
yeáu toá quan troïng quyeát ñònh söï thaønh coâng cuûa coâng 
ty chöùng khoaùn. Naêm 2009, VCBS ñaõ thöïc hieän keát 
noái giao dòch tröïc tuyeán vôùi Sôû Giao dòch Hoà Chí Minh 
(HSX) vôùi naêng löïc xöû lyù hôn 600 leänh/1 giaây, ñaûm baûo 
hoaït ñoäng giao dòch cuûa khaùch haøng thoâng suoát, nhanh 
choùng vaø chuaån xaùc. Thaùng 2 naêm 2010 VCBS tieáp tuïc 
thöïc hieän keát noái giao dòch tröïc tuyeán vôùi Sôû giao dòch 
chöùng khoaùn Haø Noäi (HNX).

°	 Brokerage: In 2009, the competition among securities 
companies in expanding market share is very severe. 
In the fiercely competitive environment, VCBS still 
maintaining and expanding customer base. By the end 
of 2009, with total of more than 53,000 VCBS accounts, 
representing about 6% of the total market account. 
Bond brokerage activities remained the leading market 
position with market share broker bonds reached about 
28%.  Total Brokerage Revenue of VCBS in 2009 
reached 117 billion VND, up 34% compared to 2008, 
in which revenue from brokerage stocks soared.

°	 Investment & Proprietary trading: In 2009, Proprietary 
trading activities mainly focus on divestments and trading 
in market carefully. With proprietary trading, in 2009 the 
company had made divestments for long term portfolio 
and trading in short-term to take profit. As a result, 
the gross revenue investment and trading reach 200 
billion VND, the net revenue and cost of investmentand 
& proprietary trading reached 132 billion VND, and  
Provision reverses reached 163 billion VND.

°	 Information Technology: The company is always aware 
that technology is one of the competitive advantages of 
companies. In 2009, VCBS conducted online transactions 
connected with Ho Chi Minh Stock Exchange (HSX) with 
a capacity of 600 orders  per second, ensuring that 
trading activity of customers seamless, fast and precise. 
In February, 2010 the company also had made the 
connection with online transactions with the Hanoi Stock 
Exchange (HNX).   

Moät trong 5
coâng ty chöùng khoaùn
daãn ñaàu veà thò phaàn

The company will set 
the orientation return to 
the top five in markets

2010-2012

Ñònh höôùng hoaït ñoäng  
Kinh doanh 2010/ Orientation 
of business activities in 2010
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°	 Naêm 2010, neàn kinh teá vaãn gaëp nhieàu khoù khaên, thaùch 
thöùc, kieàm cheá laïm phaùt, thaâm huït thöông maïi vaø duy trì 
söï oån ñònh cuûa neàn kinh teá seõ laø muïc tieâu xuyeân suoát cho 
naêm 2010. Naêm 2010, thò tröôøng chöùng khoaùn seõ coù theå 
coù nhöõng thay ñoåi veà cô cheá giao dòch, thanh toaùn, caùc 
saûn phaåm dòch vuï môùi cuõng ñöôïc theå cheá hoaù vaø ñöa vaøo 
aùp duïng, soá löôïng haøng hoaù seõ ña daïng vaø nhieàu hôn 
(do caùc quy ñònh baét buoäc veà vieäc ñaêng kyù löu kyù cuûa caùc 
coâng ty ñaïi chuùng). Nhöõng yeáu toá naøy seõ laøm taêng tính 
thanh khoaûn vaø qui moâ cuûa thò tröôøng, taêng tröôûng veà giaù 
trò giao dòch ñöôïc döï baùo töø 30%-40% so vôùi naêm 2009.

°	 Naêm 2010, VCBS xaùc ñònh laø moät naêm quan troïng trong 
loä trình phaùt trieån cuûa Coâng ty. Muïc tieâu naêm 2010 cuûa 
VCBS laø cuûng coá vaø ñaåy maïnh phaùt trieån saûn phaåm, 
maïng löôùi treân neàn taûng heä thoáng coâng ngheä giao dòch 
hieän ñaïi vaø laø moät trong 5 coâng ty chöùng khoaùn daãn ñaàu 
veà thò phaàn giai ñoaïn 2010-2012.

Caùc chæ tieâu kinh doanh chính 
cuûa coâng ty

°	 In 2010, the economic environment will be determined 
as more favorable in 2009 with macroeconomic stability 
over growth. In 2010, the stock market will have a 
positive change as promulgating regulations on margin 
trading, increases the number of stocks on the market, 
HNX conducting online transactions will increase market 
liquidity and the volume of daily trading on the market. 
The market will grow and we expect that the daily 
transaction value will increase from 30% -40% compared 
to 2009.

° 	 In 2010, VCBS identify this year as an important year 
in the process of development. The company set a 
target in 2010 is to consolidate and accelerate products 
development in order to create the prerequisites for 
higher growth in subsequent years. The company will set 
the orientation return to the top five in markets in the 
period from 2010 to 2012.

The targets of the company’s 
business

Caùc ñònh höôùng naêm 2010
°	 Keá hoaïch ñoåi môùi coâng ngheä: Xaùc ñònh coâng ngheä laø 

moät theá maïnh trong hoaït ñoäng coâng ty, naêm 2010, VCBS 
seõ taäp trung trieån khai thaønh coâng heä thoáng phaàn meàm 
coâng ngheä môùi, taïo ñieàu kieän naâng cao chaát löôïng saûn 
phaåm, dòch vuï cho khaùch haøng vaø hoaït ñoäng quaûn trò cuûa 
coâng ty. 

°	 Keá hoaïch phaùt trieån maïng löôùi: Vieäc phaùt trieån maïng 
löôùi vaø môû roäng caùc keânh phaân phoái coù vai troø quan 
troïng trong vieäc ñaåy maïnh caùc hoaït ñoäng kinh doanh 
cuûa coâng ty. Vì vaäy, naêm 2010, VCBS seõ môû roäng caùc 
keânh phaân phoái thoâng qua vieäc phaùt trieån maïng löôùi chi 
nhaùnh, Phoøng Giao dòch vaø chuyeån ñoåi caùc Ñaïi lyù nhaän 
leänh taïi ñòa baøn caùc tænh, thaønh phoá lôùn.

2010 Looking ahead
° Technology Innovation Plan: Identify technological 

innovation is a technological advantage in the operation 
of the company, in 2010, VCBS will focus resources 
to implement successfully the conversion of software 
technologies, facilitate the enhancement of quality of 
customer service and  the management of the company. 

° 	Network Development Plan: Determine the network 
development and expansions of distribution channels 
have an important role in promoting business activities 
of the company. Thus in 2010, the company will expand 
distribution channels through opening new Branches, 
Transaction Departments and as well as convert receive 
orders agents into Departments, Representative Offices.

Toång doanh thu 477 tyû ñoàng

Lôïi nhuaän sau thueá125 tyû ñoàng

ROE15%

Total turnover 477 billion VND

Profit after tax125 billion VND

ROE15%

ÑÒNH HÖÔÙNG HOAÏT ÑOÄNG KINH DOANH NAÊM 2010/ ORIENTATION OF BUSINESS ACTIVITIES IN 2010

Caùc hoaït ñoäng kinh doanh
°	 Moâi giôùi:

-	 Naêm 2010, coâng ty ñaët muïc tieâu ñoái vôùi hoaït ñoäng 
moâi giôùi laø giöõ vöõng vaø cuûng coá cô sôû khaùch haøng hieän 
coù, ñoàng thôøi thoâng qua vieäc môû roäng maïng löôùi nhaèm 
phaùt trieån caùc khaùch haøng môùi taïi nhöõng ñòa baøn kinh 
teá troïng ñieåm. Ñeå ñaït ñöôïc muïc tieâu naøy coâng ty caàn 
phaûi naâng cao hôn nöõa chaát löôïng saûn phaåm, dòch vuï 
cung caáp cho khaùch haøng thoâng qua caùc giaûi phaùp 
chính: (1) Phaùt trieån heä thoáng coâng ngheä nhaèm naâng 
cao chaát löôïng saûn phaåm, dòch vuï; (2) Taêng cöôøng 
cung öùng caùc saûn phaåm, dòch vuï giaù trò gia taêng cho 
khaùch haøng, ña daïng hoaù saûn phaåm, phöông thöùc 
giao dòch treân neàn taûng coâng ngheä hieän ñaïi;

°	 Ñaàu tö - Töï doanh:

-	 Ñaåy maïnh hoaït ñoäng töï doanh so vôùi 2009 treân cô 
sôû thieát laäp caùc cô cheá quaûn trò, ñieàu haønh khoa hoïc, 
hieäu quaû;

-	 Ñaåy maïnh hoaït ñoäng treân thò tröôøng traùi phieáu, nhaèm 
duy trì vò theá VCBS ñoái vôùi hoaït ñoäng naøy;

-	 Taêng cöôøng hoaït ñoäng kinh doanh voán vaø caùc saûn 
phaåm phaùi sinh nhaèm ñem laïi nguoàn doanh thu oån 
ñònh cho coâng ty.

°	 Tö vaán taøi chính:

-	 Tieáp tuïc tìm kieám, môû roäng vaø phaùt trieån cô sôû khaùch haøng; 

-	 Tieáp tuïc phaùt trieån vaø naâng cao chaát löôïng dòch vuï tö 
vaán, taêng cöôøng quan heä hôïp taùc vôùi caùc ñoái taùc coù 
uy tín treân thò tröôøng taøi chính trong vaø ngoaøi nöôùc.

Business Activities
° 	Brokerage:

- 	 In 2010, the company aims for brokerage activities 
is to maintain and strengthen existing customer 
base, and through expanding the network to develop 
customer in the key economic areas. With the 
competitive environment, increased severity, company 
aims to maintain market share brokerage. In order to 
get the target, VCBS need to improve the quality of 
services provided to customers through solutions of: 
(1) Development of technology system to improve the 
quality of products and services; (2) Strengthening the 
supply of financial products to customers, diversifying 
products based on technology investment. 

° Investment & Proprietary- trading:

-	 Promote Proprietary-trading on the basis of establishing 
a scientific and efficient mechanism of governance  
and administration;

-	 Actively participate in the bond market, in order to 
maintain the position of VCBS fixed income market;

-	 Strengthen activities in treasury business and derivatives 
to provide a stable source of revenue in the year for  
the company.

° Financial Consultancy:

-	 Continue to expand customer base; 

-	 Continue to develop and improve the quality of 
counseling services through increased quality of 
human resources and strengthen partnerships with our 
respected author on financial markets.

Taêng tröôûng veà giaù trò giao 
dòch ñöôïc döï baùo so vôùi 

naêm 2009 laø

Daily transaction value 
will increase compared 
to 2009.30-40%
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Baùo caùo Taøi chính naêm 2009/ 
Financial Reports 2009

Voán ñieàu leä ban 
ñaàu laø (tyû ñoàng)

The Company’s charter 
capital was (billion VND)60

Naêm 2009 VCBS 
taêng voán ñieàu le ä 

(tyû ñoàng)

As at 31 December 2009,
the Company’s outstanding charter 
capital is (billion VND)700

Report of Board of Director
° 	The Board of Management of Vietcombank Securities 

Company Limited (“the Company”) presents this report 
and the Company’s financial statements for the year 
ended 31 December 2009.

THE COMPANY

° 	 Initially, Vietcombank Securities Company Limited 
(“the Company”) is a wholly-owned subsidiary of the 
Bank for Foreign Trade of Vietnam. The Company was 
established under Operating License No. 0104000069 
dated 24 April 2002 and Amended Operating License 
dated 13 December 2006 issued by Hanoi Department 
of Planning and Investment. On 2 June 2008, the Bank 
for Foreign Trade of Vietnam transformed its ownership 
from a state-owned commercial bank to a joint stock 
commercial bank and its official name was changed to 
Joint Stock Commercial Bank for Foreign Trade of Vietnam 
(“Vietcombank”) so that the name of the Company was 
changed accordingly. 

° 	According to the Operating License No. 0104000069 
dated 24 April 2002 issued by Hanoi Department 
of Planning and Investment, the Company’s charter 
capital was 60,000,000 thousand VND. Subsequently, 
the charter capital has been increased over years in 
accordance with Amended Operating Licenses.

° 	As at 31 December 2009, the Company’s outstanding 
charter capital is 700,000,000 thousand VND (2008: 
512,400,000 thousand VND).

° 	The principle activities of the Company are to provide 
brokerage service, proprietary trading, finance and 
securities investment advisory service, custody service, 
and security issuance underwriting. 

° 	The Company’s Head Office is located at 17th Floor, 
Vietcombank Tower, 198 Tran Quang Khai Street, Ly Thai 
To Precinct, Hoan Kiem District, Hanoi. The Company 
has one (01) branch in Ho Chi Minh city and one (01) 
branch in Da Nang.

OPERATION RESULTS 

° 	The Company‘s profit after-tax for financial year ended 
31 December 2009 was 327,141,867 thousand VND 
(After-tax loss for the financial year ended 31 December 
2008 was 270,948,926 thousand VND).

EVENTS SINCE THE BALANCE SHEET DATE

° 	There have been no significant events occurring after the 
balance sheet date which would require adjustments or 
disclosures to be made in the financial statements.

Baùo caùo cuûa Ban Giaùm Ñoác
°	 Ban Giaùm ñoác Coâng ty TNHH Chöùng khoaùn Ngaân haøng 

TMCP Ngoaïi thöông Vieät Nam (“Coâng ty”) trình baøy baùo 
caùo naøy vaø caùc baùo caùo taøi chính cuûa Coâng ty cho naêm 
taøi chính keát thuùc ngaøy 31 thaùng 12 naêm 2009.

COÂNG TY

°	 Coâng ty TNHH Chöùng khoaùn Ngaân haøng Ngoaïi thöông 
Vieät Nam (“Coâng ty”) laø coâng ty con 100% sôû höõu cuûa 
Ngaân haøng Ngoaïi thöông Vieät Nam. Coâng ty ñöôïc caáp 
Giaáy Chöùng nhaän Ñaêng kyù Kinh doanh soá 0104000069 
ngaøy 24 thaùng 4 naêm 2002 vaø Giaáy Chöùng nhaän Ñaêng 
kyù Kinh doanh söûa ñoåi vaøo ngaøy 13 thaùng 12 naêm 2006 
do Sôû Keá hoaïch vaø Ñaàu tö Thaønh phoá Haø Noäi caáp. Ngaøy 
2 thaùng 6 naêm 2008, Ngaân haøng Ngoaïi thöông Vieät Nam 
ñaõ chuyeån ñoåi hình thöùc sôû höõu töø ngaân haøng thöông maïi 
nhaø nöôùc thaønh ngaân haøng thöông maïi coå phaàn vaø Ngaân 
haøng Ngoaïi thöông Vieät Nam cuõng ñoåi teân thaønh Ngaân 
haøng Thöông maïi Coå phaàn Ngoaïi thöông Vieät Nam. Tieáp 
theo söï thay ñoåi naøy, Coâng ty cuõng ñöôïc ñoåi teân thaønh 
Coâng ty TNHH Chöùng khoaùn Ngaân haøng TMCP Ngoaïi 
thöông Vieät Nam. 

°	 Voán ñieàu leä ban ñaàu cuûa Coâng ty theo Giaáy Chöùng nhaän 
Ñaêng kyù Kinh doanh soá 0104000069 do Sôû Keá hoaïch 
vaø Ñaàu tö Thaønh phoá Haø Noäi caáp vaøo ngaøy 24 thaùng 
4 naêm 2002 laø 60 tyû ñoàng Vieät Nam. Voán ñieàu leä cuûa 
Coâng ty ñaõ ñöôïc boå sung trong töøng thôøi kyø theo caùc giaáy 
pheùp kinh doanh ñieàu chænh. Taïi ngaøy 31 thaùng 12 naêm 
2009, toång voán ñieàu leä cuûa Coâng ty laø 700.000.000 
nghìn ñoàng Vieät Nam (naêm 2008: 512.400.000 nghìn 
ñoàng Vieät Nam).

°	 Hoaït ñoäng chính cuûa Coâng ty bao goàm moâi giôùi chöùng 
khoaùn; töï doanh chöùng khoaùn; tö vaán taøi chính vaø tö vaán 
ñaàu tö chöùng khoaùn; löu kí chöùng khoaùn vaø baûo laõnh 
phaùt haønh chöùng khoaùn. 

°	 Coâng ty coù truï sôû chính taïi Taàng 17, Toøa nhaø Vietcombank, 
soá 198 Traàn Quang Khaûi, Phöôøng Lyù Thaùi Toå, Quaän 
Hoaøn Kieám, Thaønh phoá Haø Noäi. Coâng ty coù 01 chi nhaùnh 
taïi Thaønh phoá Hoà Chí Minh vaø 01 chi nhaùnh taïi Thaønh 
phoá Ñaø Naüng.

KEÁT QUAÛ HOAÏT ÑOÄNG KINH DOANH 

°	 Lôïi nhuaän thuaàn sau thueá cho naêm taøi chính keát thuùc ngaøy 
31 thaùng 12 naêm 2009 cuûa Coâng ty laø  324.451.124 
nghìn ñoàng Vieät Nam (naêm 2008: loã thuaàn sau thueá cho 
laø 270.948.926 nghìn ñoàng Vieät Nam).

CAÙC SÖÏ KIEÄN SAU NGAØY KEÁT THUÙC KYØ KEÁ TOAÙN NAÊM

°	 Khoâng coù söï kieän quan troïng naøo xaûy ra keå töø ngaøy keát 
thuùc kyø keá toaùn yeâu caàu phaûi coù caùc ñieàu chænh hoaëc 
thuyeát minh trong caùc baùo caùo taøi chính.



Ban giaùm ñoác
	 Caùc thaønh vieân Ban Giaùm ñoác trong kyø vaø vaøo ngaøy laäp 

baùo caùo naøy nhö sau:

°	 OÂng Ngoâ Quang Trung - Giaùm ñoác (Boå nhieäm ngaøy 1 
thaùng 7 naêm 2009)

°	 Baø Nguyeãn Thò Bích Lieân - Giaùm ñoác (Boå nhieäm ngaøy 
7 thaùng 1 naêm 2002, taùi boå nhieäm laïi ngaøy 24 thaùng 5 
naêm 2000, mieãn nhieäm ngaøy 1 thaùng 7 naêm 2009)

°	 OÂng Mai Trung Duõng - Phoù Giaùm ñoác (Boå nhieäm ngaøy 
15 thaùng 7 naêm 2007)

°	 OÂng Leâ Vieät Haø - Phoù Giaùm ñoác (Boå nhieäm ngaøy 15 
thaùng 7 naêm 2007)

°	 OÂng Nguyeãn Tröôøng Xuaân - Phoù Giaùm ñoác (Boå nhieäm 
ngaøy 15 thaùng 7 naêm 2007)

°	 OÂng Traàn Vieät Anh - Phoù Giaùm ñoác (Boå nhieäm ngaøy 1 
thaùng 8 naêm 2009)

COÂNG BOÁ TRAÙCH NHIEÄM CUÛA BAN GIAÙM ÑOÁC ÑOÁI 
VÔÙI CAÙC BAÙO CAÙO TAØI CHÍNH

°	 Ban Giaùm ñoác chòu traùch nhieäm ñaûm baûo caùc baùo caùo 
taøi chính cho töøng naêm taøi chính phaûn aùnh trung thöïc 
vaø hôïp lyù tình hình hoaït ñoäng, keát quaû hoaït ñoäng kinh 
doanh vaø tình hình löu chuyeån tieàn teä cuûa Coâng ty trong 
naêm. Trong quaù trình laäp caùc baùo caùo taøi chính naøy, Ban 
Giaùm ñoác:

-	 Löïa choïn caùc chính saùch keá toaùn thích hôïp vaø aùp duïng 
caùc chính saùch naøy moät caùch nhaát quaùn;

-	 Thöïc hieän caùc ñaùnh giaù vaø öôùc tính moät caùch hôïp lyù 
vaø thaän troïng; 

-	 Neâu roõ caùc chuaån möïc keá toaùn aùp duïng cho Coâng ty 
coù ñöôïc tuaân thuû hay khoâng vaø taát caû nhöõng sai leäch 
troïng yeáu so vôùi nhöõng chuaån möïc naøy ñaõ ñöôïc trình 
baøy vaø giaûi thích trong caùc baùo caùo taøi chính; vaø

-	 Laäp caùc baùo caùo taøi chính  treân cô sôû nguyeân taéc hoaït 
ñoäng lieân tuïc tröø tröôøng hôïp khoâng theå cho raèng Coâng 
ty seõ tieáp tuïc hoaït ñoäng.

°	 Ban Giaùm ñoác cam keát ñaõ tuaân thuû nhöõng yeâu caàu neâu 
treân trong vieäc laäp caùc baùo caùo taøi chính.

°	 Ban Giaùm ñoác cuõng chòu traùch nhieäm ñaûm baûo vieäc caùc 
soå saùch keá toaùn thích hôïp ñöôïc löu giöõ ñeå phaûn aùnh tình 
hình taøi chính cuûa Coâng ty, vôùi möùc ñoä chính xaùc hôïp lyù, 
taïi baát kyø thôøi ñieåm naøo vaø ñaûm baûo raèng caùc soå saùch keá 
toaùn tuaân thuû vôùi heä thoáng keá toaùn ñaõ ñöôïc ñaêng kyù. Ban 
Giaùm ñoác cuõng chòu traùch nhieäm veà vieäc quaûn lyù caùc taøi 
saûn cuûa Coâng ty vaø do ñoù phaûi thöïc hieän caùc bieän phaùp 
thích hôïp ñeå ngaên chaën vaø phaùt hieän caùc haønh vi gian 
laän vaø nhöõng vi phaïm khaùc.

Board of management
 	 Members of Board of Management during the year 2009 

and at the date of this report are:

°	 Mr. Ngo Quang Trung - Director (Appointed on 1 July 2009)

°	 Ms. Nguyen Thi Bich Lien - Director (Appointed on 7 
January 2002, reappointed on 24 May 2009, resigned 
on 1 July 2009)

°	 Mr. Mai Trung Dung - Deputy Director (Appointed on 
15 July 2007)

°	 Mr. Le Viet Ha - Deputy Director (Appointed on 15 July 
2007)

°	 Mr. Nguyen Truong Xuan - Deputy Director (Appointed 
on 15 July 2007)

°	 Mr. Tran Viet Anh - Deputy Director (Appointed on 01 
August 2009)

STATEMENTS OF BOARD OF MANAGEMENT’S 
RESPONSIBILITIES WITH RESPECT TO THE  
FINANCIAL STATEMENTS 

° 	The Board of Management is responsible for ensuring 
that the financial statements for each financial period 
give a true and fair view of the state of affairs of the 
Company and of its results and cash flows for the period. 
In preparing those financial statements, the Board of 
Management is required to:

-	 Select the suitable accounting policies and apply them 
consistently;

-	 Make judgments and estimates reasonably and prudently; 

-	 State clearly whether accounting standards applied 
for the Company have been followed, subject to 
any material departures disclosed and explained in 
financial statement; and

-	 Prepare financial statements on the going concern 
basis unless it is inappropriate to presume that the 
Company will continue its business.

° 	The Board of Management confirms that the Company 
has complied with the above requirements in preparing 
the financial statements.

° 	The Board of Management is responsible for ensuring that 
all proper accounting records are kept which disclose the 
Company’s financial position with reasonable accuracy 
at anytime, and for ensuring that those accounting 
records comply with the registered accounting system. 
The Board of Management is also responsible for the 
safeguarding of the Company’s assets, and hence, for 
taking reasonable steps for the prevention and detection 
of fraud and other irregularities.

Soá tham chieáu: 60755033/14128083

Baùo Caùo Kieåm Toaùn Ñoäc Laäp 

Kính gôûi: 	 Hoäi ñoàng Thaønh vieân vaø Ban Giaùm ñoác
	 Coâng ty TNHH Chöùng khoaùn Ngaân haøng Thöông maïi Coå phaàn Ngoaïi thöông Vieät Nam

Chuùng toâi ñaõ kieåm toaùn baûng caân ñoái keá toaùn vaøo ngaøy 31 thaùng 12 naêm 2009 cuûa Coâng ty TNHH Chöùng khoaùn 
Ngaân haøng TMCP Ngoaïi thöông Vieät Nam (“Coâng ty”), vaø baùo caùo keát quaû hoaït ñoäng kinh doanh vaø baùo caùo löu 
chuyeån tieàn teä cho naêm taøi chính keát thuùc cuøng ngaøy vaø thuyeát minh caùc baùo caùo taøi chính keøm theo (sau ñaây ñöôïc 
goïi chung laø “caùc baùo caùo taøi chính”) ñöôïc trình baøy töø trang 04 ñeán trang 38 Caùc baùo caùo taøi chính naøy thuoäc 
traùch nhieäm cuûa Ban Giaùm ñoác cuûa Coâng ty. Traùch nhieäm cuûa chuùng toâi laø ñöa ra yù kieán veà caùc baùo caùo taøi chính 
naøy döïa treân vieäc kieåm toaùn cuûa chuùng toâi.

Cô sôû YÙ kieán Kieåm toaùn

Chuùng toâi ñaõ tieán haønh kieåm toaùn theo caùc quy ñònh cuûa caùc Chuaån möïc Kieåm toaùn Vieät Nam vaø Quoác teá ñöôïc aùp 
duïng taïi Vieät Nam. Caùc chuaån möïc naøy yeâu caàu chuùng toâi phaûi laäp keá hoaïch vaø thöïc hieän vieäc kieåm toaùn ñeå ñaït 
ñöôïc möùc tin caäy hôïp lyù veà vieäc caùc baùo caùo taøi chính khoâng coù sai soùt troïng yeáu. Vieäc kieåm toaùn bao goàm vieäc kieåm 
tra, theo phöông phaùp choïn maãu, caùc baèng chöùng veà soá lieäu vaø caùc thuyeát minh treân caùc baùo caùo taøi chính. Vieäc 
kieåm toaùn cuõng bao goàm vieäc ñaùnh giaù caùc nguyeân taéc keá toaùn ñaõ ñöôïc aùp duïng vaø caùc öôùc tính quan troïng cuûa 
Ban Giaùm ñoác cuõng nhö ñaùnh giaù vieäc trình baøy toång theå caùc baùo caùo taøi chính. Chuùng toâi tin töôûng raèng coâng vieäc 
kieåm toaùn cuûa chuùng toâi cung caáp cô sôû hôïp lyù cho yù kieán kieåm toaùn.

YÙ kieán Kieåm toaùn

Theo yù kieán cuûa chuùng toâi, caùc baùo caùo taøi chính ñaõ phaûn aùnh trung thöïc vaø hôïp lyù, treân caùc khía caïnh troïng yeáu, 
tình hình taøi chính cuûa Coâng ty vaøo ngaøy 31 thaùng 12 naêm 2009, vaø keát quaû hoaït ñoäng kinh doanh vaø tình hình löu 
chuyeån tieàn teä cho naêm taøi chính keát thuùc ñöôïc quy ñònh taïi Thoâng tö soá 95/2008/TT-BTC ngaøy 24 thaùng 10 naêm 
2008 cuûa Boä Taøi chính vaø tuaân thuû caùc quy ñònh coù lieân quan.

			 

Voõ Taán Hoaøng Vaên  		  Nguyeãn Phöông Nga
Phoù Toång Giaùm ñoác		  Kieåm toaùn vieân phuï traùch 
Kieåm toaùn vieân ñaõ ñaêng kyù		  Kieåm toaùn vieân ñaõ ñaêng kyù
Soá ñaêng kyù: 0264/KTV		  Soá ñaêng kyù: 0763/KTV

Ernst & Young Vietnam Limited
Daeha Business Center
15th Floor, 360 Kim Ma Street
Hanoi, S.R of Vietnam

Tel: +84 4 3831 5100
Fax: +84 4 3831 5090
www.ey.com

Haø Noäi, Vieät Nam
Ngaøy 26 thaùng 3 naêm 2010

BAÙO CAÙO TAØI CHÍNH NAÊM 2009 / FINANCAL REPORTS 2009

Coâng ty Traùch nhieäm Höõu haïn Ernst & Young Vieät Nam
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Independent Auditor’s Report
To: 	 The Board of Management 
	 Vietcombank Securities Company Limited

We have audited the balance sheet as at 31 December 2009 of Vietcombank Securities Company Limited (“the 
Company”), income statement and cash flow statement for the year then ended and notes thereto (collectively 
referred to as “the financial statements”), as set out from page 4 to 38. These financial statements are the 
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial 
statements based on our audit. 

Basis of Opinion

We conducted our audit in accordance with Vietnamese and International Standards on Auditing applicable in 
Vietnam. These standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion.

Auditors’ Opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the 
Company, in all material aspects, as at 31 December 2009 and its results of operations and cash flows for the year 
then ended in accordance with the Vietnamese Accounting Standards and System of Vietnamese Accounting and 
accounting policies applicable for securities companies stipulated in Decision 95/2008/TT-BTC dated 24 October 
2008 by Ministry of Finance and other relevant statutory requirements.

			 

Vo Tan Hoang Van		  Nguyen Phuong Nga
Deputy General Director		  Auditor in charge
Registered Auditor		  Registered Auditor
Certificate No. 0264/KTV		  Certificate No. 0763/KTV

Ernst & Young Vietnam Limited
Daeha Business Center
15th Floor, 360 Kim Ma Street
Hanoi, S.R of Vietnam

Tel: +84 4 3831 5100
Fax: +84 4 3831 5090
www.ey.com

Ernst & Young Vietnam Ltd

Hanoi, Vietnam
26 March 2010

Baûng caân ñoái keá toaùn taïi ngaøy 31 thaùng 12 naêm 2009

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá TAØI SAÛN Thuyeát 
minh Soá cuoái naêm Soá ñaàu naêm          

trình baøy laïi

100 A.	 TAØI SAÛN NGAÉN HAÏN 1.669.005.398 1.962.493.061

110 I.	 Tieàn vaø caùc khoaûn töông ñöông tieàn III.1 1.075.714.761 567.351.447 

111 1.	 Tieàn 710.714.761 406.248.743

112 2. 	Caùc khoaûn töông ñöông tieàn 365.000.000 161.102.704

120 II.	 Caùc khoaûn ñaàu tö taøi chính ngaén haïn III.3 5.768.090 1.179.905.217 

121 1.	 Ñaàu tö ngaén haïn 6.001.063 1.278.994.125 

129 2.	 Döï phoøng giaûm giaù chöùng khoaùn vaø ñaàu tö ngaén haïn (232.973) (99.088.908)

130 III.	Caùc khoaûn phaûi thu ngaén haïn III.4 199.255.709 152.473.195

131 1.	 Phaûi thu cuûa khaùch haøng 50.965.225 452.558 

132 2.	 Traû tröôùc cho ngöôøi baùn 490.698 413.010 

133 3.	 Phaûi thu noäi boä -   - 

135 4.	 Phaûi thu hoaït ñoäng giao dòch chöùng khoaùn - -

138 5.	 Caùc khoaûn phaûi thu khaùc 147.799.786 376.372.504

139 6.	 Döï phoøng caùc khoaûn phaûi thu ngaén haïn khoù ñoøi   - (224.764.877)

140 IV.	 Haøng toàn kho - -

150 V.  Taøi saûn ngaén haïn khaùc 388.266.838 62.763.202

151 1.	 Chi phí traû tröôùc ngaén haïn III.5          2.477.066 8.009.710 

152 2.	 Thueá GTGT ñöôïc khaáu tröø -   -

154 3.	 Thueá vaø caùc khoaûn phaûi thu Nhaø nöôùc III.11 1.818.222 8.437.031

157 4.	 Giao dòch mua vaø baùn laïi traùi phieáu Chính phuû III.6 383.971.550 46.316.461

158 5.	 Taøi saûn ngaén haïn khaùc - -
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Baûng caân ñoái keá toaùn taïi ngaøy 31 thaùng 12 naêm 2009 (tieáp theo) Baûng caân ñoái keá toaùn taïi ngaøy 31 thaùng 12 naêm 2009 (tieáp theo)

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá TAØI SAÛN Thuyeát 
minh Soá cuoái naêm Soá ñaàu naêm          

trình baøy laïi

200 B.	 TAØI SAÛN COÁ ÑÒNH VAØ ÑAÀU TÖ DAØI HAÏN   138.604.337 525.423.328 

210 I.	 Caùc khoaûn phaûi thu daøi haïn -   -

220 II.	 Taøi saûn coá ñònh 12.228.099 12.045.466 
221 1.	 Taøi saûn coá ñònh höõu hình III.7.1 10.995.533 11.784.658 
222 	 Nguyeân giaù 32.345.247 26.029.602 
223 	 Giaù trò hao moøn luõy keá (21.349.714) (14.244.944)
227 2.	 Taøi saûn coá ñònh voâ hình III.7.2 1.232.566 260.808 
228 	 Nguyeân giaù 2.173.140 582.793 
229 	 Giaù trò hao moøn luõy keá (940.574) (321.985)

250 III.	Caùc khoaûn ñaàu tö taøi chính daøi haïn 111.132.505 499.115.833 
253 1.	 Ñaàu tö vaøo chöùng khoaùn daøi haïn III.8.1 113.613.578 123.009.668
254  	 Chöùng khoaùn saün saøng ñeå baùn 113.544.355 122.940.445 

	 Chöùng khoaùn naém giöõ ñeán ngaøy ñaùo haïn 69.223 69.223 
258 2.	 Ñaàu tö daøi haïn khaùc III.8.2 13.440.000 413.440.000 
259 3.	 Döï phoøng giaûm giaù chöùng khoaùn vaø ñaàu tö daøi haïn khaùc III.8.1 (15.921.073) (37.333.835)

260 IV.	 Taøi saûn daøi haïn khaùc 15.243.733 14.262.029 
261 Chi phí traû tröôùc daøi haïn1.	 10.410 4.449.135 
262 2.	 Taøi saûn thueá thu nhaäp hoaõn laïi -   -
263 3.	 Tieàn noäp Quyõ hoã trôï thanh toaùn III.9 12.180.097 8.605.770 
268 4.	 Taøi saûn daøi haïn khaùc III.10 3.053.226 1.207.124 

 
270  TOÅNG COÄNG TAØI SAÛN   1.807.609.735 2.487.916.389

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá NGUOÀN VOÁN Thuyeát 
minh Soá cuoái naêm Soá ñaàu naêm          

trình baøy laïi

300 A.	 NÔÏ PHAÛI TRAÛ 1.002.096.625 2.007.119.531

310 I.	 Nôï ngaén haïn 1.001.725.152 2.006.830.323
311 1.	 Vay vaø nôï ngaén haïn - -
312 2.	 Phaûi traû ngöôøi baùn             555.999             319.982 
313 3.	 Ngöôøi mua traû tieàn tröôùc             364.980        11.707.092 
314 4.	 Thueá vaø caùc khoaûn phaûi noäp Nhaø nöôùc III.11 320.976 320.869
315 5.	 Phaûi traû ngöôøi lao ñoäng          6.267.764             647.834 
316 6.	 Chi phí phaûi traû             300.000          9.774.843 
320 7.	 Phaûi traû hoaït ñoäng giao dòch chöùng khoaùn III.12 1.027.249 1.305.192
321 8.	 Phaûi traû hoä coå töùc, goác vaø laõi traùi phieáu III.13 13.918.775 35.922.554
322 9.	 Phaûi traû toå chöùc phaùt haønh chöùng khoaùn - 200
328 10.	Caùc khoaûn phaûi traû, phaûi noäp ngaén haïn khaùc III.14 978.969.409 1.946.831.757
329 11.	Döï phoøng phaûi traû ngaén haïn -   - 

330 II.	 Nôï daøi haïn             371.473 289.208 
334 1.	 Vay vaø nôï daøi haïn - -
336 2.	 Döï phoøng trôï caáp maát vieäc laøm             371.473             289.208 
339 3.	 Döï phoøng boài thöôøng thieät haïi cho nhaø ñaàu tö -   - 

400 B.	 NGUOÀN VOÁN CHUÛ SÔÛ HÖÕU III.15 805.513.110 480.796.858 

410 I. 	 Voán chuû sôû höõu 805.247.982      480.796.858 
411 1.	 Voán ñaàu tö cuûa chuû sôû höõu      700.000.000      512.400.000 
412 2.	 Thaëng dö voán coå phaàn - - 
413 3.	 Voán khaùc cuûa chuû sôû höõu             914.796        17.243.746 
414 4.	 Coå phieáu quyõ -   - 
415 5.	 Cheânh leäch ñaùnh giaù laïi taøi saûn -   - 
416 6.	 Cheânh leäch tæ giaù hoái ñoaùi -   - 
417 7.	 Quyõ ñaàu tö phaùt trieån        30.762.096      202.033.146 
418 8.	 Caùc quyõ döï tröõ        20.068.892        20.068.892 
419 9.	 Quyõ khaùc thuoäc voán chuû sôû höõu -   - 
420 10.	Lôïi nhuaän sau thueá/(Loã tích luõy) chöa phaân phoái 53.502.198   (270.948.926)

430 II.	 Quyõ khen thöôûng phuùc lôïi 265.128 - 
- 

440 TOÅNG COÄNG NGUOÀN VOÁN 1.807.609.735 2.487.916.389

BAÙO CAÙO TAØI CHÍNH NAÊM 2009 / FINANCAL REPORTS 2009
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Caùc chæ tieâu ngoaøi baûng caân ñoái keá toaùn Caùc chæ tieâu ngoaøi baûng caân ñoái keá toaùn (tieáp theo)

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá CHÆ TIEÂU Soá cuoái naêm Soá ñaàu naêm              
trình baøy laïi

001 1.	 Taøi saûn coá ñònh thueâ ngoaøi -   -
002 2.	 Vaät tö, chöùng chæ coù giaù nhaän giöõ hoä
003 3.	 Taøi saûn nhaän kyù cöôïc -   -
004 4.	 Nôï khoù ñoøi ñaõ xöû lyù -   -
005 5.	 Ngoaïi teä caùc loaïi -   -
006 6.	 Chöùng khoaùn löu kyù

Trong ñoù:

007 6.1.	 Chöùng khoaùn giao dòch 4.523.904.390 3.692.588.620
008 6.1.1.	 Chöùng khoaùn giao dòch cuûa thaønh vieân löu kyù 49.546.670 124.129.520
009 6.1.2.	 Chöùng khoaùn giao dòch cuûa khaùch haøng trong nöôùc 3.416.557.910 2.931.582.570
010 6.1.3.	 Chöùng khoaùn giao dòch cuûa khaùch haøng nöôùc ngoaøi 1.057.799.810 636.876.530
011 6.1.4. 	Chöùng khoaùn giao dòch cuûa toå chöùc khaùc -   -

012 6.2.	 Chöùng khoaùn taïm ngöøng giao dòch         390.948.890         310.658.700 
013 6.2.1.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa thaønh vieân löu kyù - -
014 6.2.2.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa khaùch haøng trong nöôùc 375.153.860 214.408.700
015 6.2.3.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa khaùch haøng nöôùc ngoaøi 15.795.030 96.250.000
016 6.2.4.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa toå chöùc khaùc - -

017 6.3.     Chöùng khoaùn caàm coá - -
018 6.3.1.	 Chöùng khoaùn caàm coá cuûa thaønh vieân löu kyù - -
019 6.3.2.	 Chöùng khoaùn caàm coá cuûa khaùch haøng trong nöôùc - -
020 6.3.1.	 Chöùng khoaùn caàm coá cuûa khaùch haøng nöôùc ngoaøi -   -
021 6.3.1.	 Chöùng khoaùn caàm coá cuûa toå chöùc khaùc -   -

022 6.4.	 Chöùng khoaùn taïm giöõ -   -

027 6.5.	 Chöùng khoaùn chôø thanh toaùn 61.666.960 308.676.150
028 6.5.1.	 Chöùng khoaùn chôø thanh toaùn cuûa thaønh vieân löu kyù 2.000 272.800
029 6.5.2.	 Chöùng khoaùn chôø thanh toaùn cuûa khaùch haøng trong nöôùc 61.182.200 280.659.320
030 6.5.3.	 Chöùng khoaùn chôø thanh toaùn cuûa khaùch haøng nöôùc ngoaøi 482.760 27.744.030
031 6.5.4.	 Chöùng khoaùn chôø thanh toaùn cuûa toå chöùc khaùc -   -

032 6.6.	 Chöùng khoaùn phong toûa chôø ruùt -   -

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá CHÆ TIEÂU Soá cuoái naêm Soá ñaàu naêm              
trình baøy laïi

037 6.7.	 Chöùng khoaùn chôø giao dòch           52.251.870           68.642.500 
038 6.7.1.	 Chöùng khoaùn chôø giao dòch cuûa thaønh vieân löu kyù - 8.000.000
039 6.7.2.	 Chöùng khoaùn chôø giao dòch cuûa khaùch haøng trong nöôùc 51.653.970 60.487.300
040 6.7.3.	 Chöùng khoaùn chôø giao dòch cuûa khaùch haøng nöôùc ngoaøi 597.900 155.200
041 6.7.4.	 Chöùng khoaùn chôø giao dòch cuûa toå chöùc khaùc -   -

042 6.8.	 Chöùng khoaùn kyù quyõ ñaûm baûo khoaûn vay -   -

047 6.9.	 Chöùng khoaùn söûa loãi giao dòch -   -   

050 7.	 Chöùng khoaùn löu kyù coâng ty ñaïi chuùng chöa nieâm yeát -   -   
Trong ñoù:

051 7.1.	 Chöùng khoaùn giao dòch -   -   
052 7.1.1.	 Chöùng khoaùn giao dòch cuûa thaønh vieân löu kyù -   -   
053 7.1.2.	 Chöùng khoaùn giao dòch cuûa khaùch haøng trong nöôùc -   -   

056 7.2.	 Chöùng khoaùn taïm ngöøng giao dòch -   -   
057 7.2.1.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa thaønh vieân löu kyù -   -   
058 7.2.2.	 Chöùng khoaùn taïm ngöøng giao dòch cuûa khaùch haøng trong nöôùc -   -   

061 7.3.	 Chöùng khoaùn caàm coá -   -   

071 7.5.	 Chöùng khoaùn chôø thanh toaùn -   -   
072 7.5.1.	 Chöùng khoaùn chôø thanh toaùn cuûa thaønh vieân löu kyù -   -   
073 7.5.2.	 Chöùng khoaùn chôø thanh toaùn cuûa khaùch haøng trong nöôùc -   -   

076 7.6.	 Chöùng khoaùn phong toûa chôø ruùt -   -   

081 7.7.	 Chöùng khoaùn söûa loãi giao dòch -   -   

8.	 Chöùng khoaùn chöa löu kyù cuûa coâng ty chöùng khoaùn

TOÅNG COÄNG TAØI KHOAÛN NGOAÏI BAÛNG 5.028.772.110 4.380.565.970
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Baùo caùo keát quaû hoaït ñoäng kinh doanh

Maõ soá CHÆ TIEÂU Thuyeát 
minh Naêm 2009 Naêm 2008               

trình baøy laïi

01 1.	 Doanh thu hoaït ñoäng kinh doanh chöùng khoaùn 326.880.256 484.071.215
	 Trong ñoù:

01.1 	 Doanh thu hoaït ñoäng moâi giôùi chöùng khoaùn 117.060.617 86.161.548
01.2 	 Doanh thu hoaït ñoäng ñaàu tö chöùng khoaùn, goùp voán III.16 170.055.388 350.752.598
01.3 	 Doanh thu baûo laõnh phaùt haønh chöùng khoaùn 165.000 1.433.282
01.4 	 Doanh thu ñaïi lyù phaùt haønh chöùng khoaùn 392.763 -
01.5 	 Doanh thu hoaït ñoäng tö vaán 650.909 2.250.540
01.6 	 Doanh thu löu kyù chöùng khoaùn 1.221.392 3.002.765
01.7 	 Doanh thu hoaït ñoäng uûy thaùc ñaáu giaù 45.000    - 
01.8 	 Doanh thu cho thueâ söû duïng taøi saûn - -
01.9 	 Doanh thu khaùc III.17 37.289.187 40.470.482
02 2.	 Caùc khoaûn giaûm tröø doanh thu - (200.000)
10 3.	 Doanh thu thuaàn veà hoaït ñoäng kinh doanh 326.880.256 483.871.215
11 4.	 Chi phí hoaït ñoäng kinh doanh 59.520.924 (714.190.642)

	 Trong ñoù:

	 Chi phí tröïc tieáp hoaït ñoäng kinh doanh chöùng khoaùn III.18 (103.815.344) (365.747.998)
	 (Chi phí)/hoaøn nhaäp döï phoøng hoaït ñoäng kinh doanh 

chöùng khoaùn III.19 163.336.268 (348.442.644)

20 5.	 Lôïi nhuaän goäp cuûa hoaït ñoäng kinh doanh 386.401.180 (230.319.427)
25 6.	 Chi phí quaûn lyù doanh nghieäp III.20 (55.497.487) (40.672.986)
30 7.	 Lôïi nhuaän thuaàn töø hoaït ñoäng kinh doanh 330.903.693 (270.992.413)
31 8.	 Thu nhaäp khaùc 166.240  43.487
32 9.	 Chi phí khaùc - -
40 10.	Lôïi nhuaän khaùc 166.240 43.487
50 11.	Lôïi nhuaän/(Loã) tröôùc thueá 331.069.933 (270.948.926)
51 12.	Chi phí thueá TNDN hieän haønh III.11 (6.618.809) - 
52 13.	Chi phí thueá TNDN hoaõn laïi - -
60 14.	Lôïi nhuaän/(Loã) thuaàn sau thueá 324.451.124 (270.948.926)

Ñôn vò: nghìn ñoàng Vieät Nam

Maõ soá CHÆ TIEÂU Thuyeát 
minh Naêm 2009 Naêm 2008

trình baøy laïi

I.	 LÖU CHUYEÅN TIEÀN TÖØ HOAÏT ÑOÄNG KINH DOANH
1 	 Lôïi nhuaän/(loã) tröôùc thueá 331.069.933 (270.948.926)

	 Ñieàu chænh cho caùc khoaûn:
02 	 Khaáu hao TSCÑ III.7 7.723.359 5.831.837
03 	 Caùc khoaûn döï phoøng (345.033.574) 348.442.644
05 	 (Laõi)/ loã töø hoaït ñoäng ñaàu tö (72.922.330) (180.663.341)
06 	 Chi phí laõi vay III.18 22.721.771 157.984.769

08 	 Lôïi nhuaän töø hoaït ñoäng kinh doanh tröôùc thay ñoåi 
voán  löu ñoäng (56.440.841) 60.646.983

09 	 (Taêng)/ giaûm caùc khoaûn phaûi thu (200.528.931) (235.145.297)
10 	 (Taêng)/ giaûm chöùng khoaùn thöông maïi 1.272.993.063 (16.868.003)

11 	 Taêng/ (giaûm) caùc khoaûn phaûi traû (khoâng  keå laõi vay 
phaûi traû, thueá thu nhaäp doanh nghieäp phaûi noäp) (1.001.901.745) 58.835.638

12 	 (Taêng)/ giaûm chi phí traû tröôùc 9.971.370 (10.497.719)
13 	 Tieàn laõi vay ñaõ traû (32.196.613) (158.766.725)
14 	 Thueá thu nhaäp doanh nghieäp ñaõ noäp - (20.976.024)
15 	 Tieàn thu khaùc töø hoaït ñoäng kinh doanh - 7.880.497
20 	 Löu chuyeån tieàn thuaàn töø hoaït ñoäng kinh doanh (8.103.697) (314.890.650)

II.	 LÖU CHUYEÅN TIEÀN TÖØ HOAÏT ÑOÄNG ÑAÀU TÖ

21 	 Tieàn chi ñeå mua saém, xaây döïng TSCÑ vaø caùc taøi saûn 
daøi haïn khaùc (13.326.421) (10.938.548)

22 	 Tieàn thu töø thanh lyù, nhöôïng baùn TSCÑ vaø caùc taøi saûn 
daøi haïn khaùc - -

25 	 Tieàn chi ñaàu tö goùp voán vaøo ñôn vò khaùc - -
26 	 Tieàn thu hoài ñaàu tö goùp voán vaøo ñôn vò khaùc - 300.000
27 	 Tieàn thu laõi tieàn göûi, cho vay, coå töùc vaø lôïi nhuaän ñöôïc chia 120.397.342 171.165.836
28 	 Tieàn ñaàu tö vaøo chöùng khoaùn daøi haïn 9.396.090 93.624.016
29 	 Tieàn ñaàu tö vaøo caùc hoaït ñoäng ñaàu tö khaùc 400.000.000 (400.000.000)
30 	 Löu chuyeån tieàn thuaàn töø hoaït ñoäng ñaàu tö 516.467.011 (145.848.696)

III.	 LÖU CHUYEÅN TIEÀN TÖØ HOAÏT ÑOÄNG TAØI CHÍNH

31 	 Tieàn thu töø phaùt haønh coå phieáu, nhaän voán goùp cuûa chuû 
sôû höõu III.15 - 312.400.000

33 	 Tieàn vay ngaén haïn, daøi haïn nhaän ñöôïc - -
34 	 Tieàn chi traû nôï goác vay - -
36 	 Coå töùc, lôïi nhuaän ñaõ traû cho chuû sôû höõu III.15 - -
40 	 Löu chuyeån tieàn thuaàn töø hoaït ñoäng taøi chính - 312.400.000
50 	 Löu chuyeån tieàn thuaàn trong kyø 508.363.314 (148.339.346)
60 	 Tieàn vaø töông ñöông tieàn ñaàu kyø 567.351.447 715.690.793
70 	 Tieàn vaø töông ñöông tieàn cuoái kyø 1.075.714.761 567.351.447

Baùo caùo löu chuyeån tieàn teä

Ñôn vò: nghìn ñoàng Vieät Nam
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Balance Sheet as at 31 December 2009

Currency: VND’000 Currency: VND’000

Code ITEMS Notes 31 December 
2009

31 December 2008 
restated

100 A.   CURRENT ASSETS 1.669.005.398 1.962.493.061

110 I.    Cash and cash equivalents III.1 1.075.714.761 567.351.447 

111 1.   Cash 710.714.761 406.248.743

112 2.   Cash equivalents 365.000.000 161.102.704

120 II.   Short-term financial investments III.3 5.768.090 1.179.905.217 

121 1.   Short-term investments 6.001.063 1.278.994.125 

129 2.   Provision for impairment of short-term investments (232.973) (99.088.908)

130 III.  Receivables III.4 199.255.709 152.473.195

131 1.   Receivables from customers 50.965.225 452.558 

132 2.   Advances to suppliers 490.698 413.010 

133 3.	 Internal receivables -   - 

135 4.	 Receivables from securities trading activities - -

138 5.	 Other receivables 147.799.786 376.372.504

139 6.	 Provision for doubtful debt   - (224.764.877)

140 IV. 	Materials, inventory - -

150 V.  Other current assets 388.266.838 62.763.202

151 1.	 Short-term prepaid expenses III.5          2.477.066 8.009.710 

152 2.	 Deductible VAT -   -

154 3.	 Taxes and other receivables from the State III.11 1.818.222 8.437.031

157 4.	 Reverse repo of government bond III.6 383.971.550 46.316.461

158 5.	 Other current assets - -

Balance sheet as at 31 december 2009 (next)

Code ITEMS Notes 31 December 
2009

31 December 2008 
restated

200 B.  	NON-CURRENT ASSETS   138.604.337 525.423.328 

210 I.  	Long-term receivables -   -

220 II.  	Fixed assets 12.228.099 12.045.466 
221 1.	 Tangible fixed assets III.7.1 10.995.533 11.784.658 
222 	 Cost 32.345.247 26.029.602 
223 	 Accumulated depreciation (21.349.714) (14.244.944)
227 2.	 Intangible fixed assets III.7.2 1.232.566 260.808 
228 	 Cost 2.173.140 582.793 
229 	 Accumulated amortization (940.574) (321.985)

250 III.  Long-term financial investments 111.132.505 499.115.833 
253 1. 	 Long-term securities investments III.8.1 113.613.578 123.009.668
254  	 Available-for-sale securities 113.544.355 122.940.445 

	 Held-to-maturity securities 69.223 69.223 
258 2.	 Other long-term investments III.8.2 13.440.000 413.440.000 
259 3.   Provision for impairment of long-term investments III.8.1 (15.921.073) (37.333.835)

260 IV.	 Other long-term assets 15.243.733 14.262.029 
261 1.	 Long-term prepaid expenses 10.410 4.449.135 
262 2.   Deferred tax assets -   -
263 3.	 Advance to Settlement Assistance Fund III.9 12.180.097 8.605.770 
268 4.	 Other long-term assets III.10 3.053.226 1.207.124 

 
270 TOTAL ASSETS   1.807.609.735 2.487.916.389
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Currency: VND’000

Code EQUITY Notes 31 December 
2009

31 December 2008 
restated

300 A.  LIABILITIES 1.002.096.625 2.007.119.531

310 I.   Current liabilities 1.001.725.152 2.006.830.323
311 1. 	 Short-term loan - -
312 2. 	 Payables to suppliers             555.999             319.982 
313 3. 	Advances from customers             364.980        11.707.092 
314 4.   Taxes and other payables to the State III.11 320.976 320.869
315 5. 	 Payables to employees          6.267.764             647.834 
316 6. 	Accrued expenses             300.000          9.774.843 
320 7. 	 Payables of securities trading activities III.12 1.027.249 1.305.192
321 8. 	Dividend, principal and interest payables III.13 13.918.775 35.922.554
322 9. 	 Payables to securities issuers - 200
328 10. Other payables III.14 978.969.409 1.946.831.757
329 11. Provision for current liabilities -   - 

330 II.   Non-current liabilities             371.473 289.208 
334 1. 	 Long-term loans - -
336 2. 	 Provision for termination allowance             371.473             289.208 
339 3. 	 Provision for professional indemnity -   - 

400 B.  	EQUITY III.15 805.513.110 480.796.858 

410 I. 	 Owners’ equity 805.247.982      480.796.858 
411 1. 	Charter capital      700.000.000      512.400.000 
412 2. 	Capital surplus - - 
413 3. 	Other capital             914.796        17.243.746 
414 4. 	 Treasury shares -   - 
415 5. 	Asset revaluation reserve -   - 
416 6. 	 Foreign currency revaluation reserve -   - 
417 7. 	 Investment and development fund        30.762.096      202.033.146 
418 8. 	Other reserves        20.068.892        20.068.892 
419 9. 	Other funds -   - 
420 10. Retain earnings 53.502.198   (270.948.926)

430 II. 	Bonus and welfare fund 265.128 - 
- 

440 TOTAL LIABILITIES AND OWNERS’ EQUITY 1.807.609.735 2.487.916.389

Balance sheet as at 31 december 2009 (next) Off balance sheet items

Currency: VND’000

Code ITEMS 31 December 
2009

31 December 2008 
restated 

001 1. 	Leased fixed assets -   -
002 2. 	Custody materials and valuable papers
003 3. 	Security assets -   -
004 4. 	Bad debts written off -   -
005 5. 	Foreign currency -   -
006 6. 	Custody securities

In which:

007 6.1. 	 Trading securities 4.523.904.390 3.692.588.620
008 6.1.1. 	Tradable securities of custody members 49.546.670 124.129.520
009 6.1.2. 	Tradable securities of local investors 3.416.557.910 2.931.582.570
010 6.1.3. 	Tradable securities of foreign investors 1.057.799.810 636.876.530
011 6.1.4. 	Tradable securities of other organizations -   -

012 6.2.     Temporarily untradeable securities         390.948.890         310.658.700 
013 6.2.1. 	Temporarily untradeable securities of custody members - -
014 6.2.2. 	 Temporarily untradeable securities of local investors 375.153.860 214.408.700
015 6.2.3. 	 Temporarily untradeable securities of foreign investors 15.795.030 96.250.000
016 6.2.4. 	Temporarily untradeable securities of other organizations - -

017 6.3.     Mortgaged - -
018 6.3.1. 	Mortgaged securities of custody members - -
019 6.3.2. 	Mortgaged securities of  local investors - -
020 6.3.1. 	Mortgaged securities of  foreign  investors -   -
021 6.3.1. 	Mortgaged securities of  other organizations -   -

022 6.4.     Temporarily withhold securities -   -

027 6.5.     Securities awaiting for settlement 61.666.960 308.676.150
028 6.5.1. 	Securities awaiting for settlement of custody members 2.000 272.800
029 6.5.2. 	Securities awaiting for settlement of local investors 61.182.200 280.659.320
030 6.5.3. 	Securities awaiting for settlement of foreign investors 482.760 27.744.030
031 6.5.4. 	Securities awaiting for settlement of other organizations -   -

032 6.6.     Frozen securities -   -
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Income statement

Currency: VND’000

Code ITEMS Notes Current year Previous year 
restated

01 1.  	Revenue from securities trading 326.880.256 484.071.215
In which:

01.1 Revenue from brokerage services 117.060.617 86.161.548
01.2 Revenue from securities trading and investments III.16 170.055.388 350.752.598
01.3 Revenue from securities underwriting services 165.000 1.433.282
01.4 Revenue securities issuance agency services 392.763 -
01.5 Revenue advisory services 650.909 2.250.540
01.6 Revenue from securities custody services 1.221.392 3.002.765
01.7 Revenue from entrusted auction services 45.000    - 
01.8 Revenue from property lease - -
01.9 Other revenue III.17 37.289.187 40.470.482
02 2. 	Deductions - (200.000)
10 3. 	Net revenue 326.880.256 483.871.215
11 4. 	Operating expenses 59.520.924 (714.190.642)

	 In which:

     Direct operating expense III.18 (103.815.344) (365.747.998)
	 Securities provision (expense)/reversal III.19 163.336.268 (348.442.644)

20 5. 	Gross profit 386.401.180 (230.319.427)
25 6. 	General and administrative expenses III.20 (55.497.487) (40.672.986)
30 7. 	Net profit from operating activities 330.903.693 (270.992.413)
31 8. 	Other income 166.240  43.487
32 9. 	Other expenses  - -
40 10. Other profit 166.240 43.487
50 11. Profit/(loss) before tax 331.069.933 (270.948.926)
51 12. Current enterprise income tax III.11 (6.618.809) - 
52 13. Deferred enterprise income tax - -
60 14. Profit after tax 324.451.124 (270.948.926)

BAÙO CAÙO TAØI CHÍNH NAÊM 2009 / FINANCAL REPORTS 2009

Currency: VND’000

Maõ soá ITEMS 31 December 
2009

31 December 2008        
restated 

037 6.7.	 Securities awaiting for trading           52.251.870           68.642.500 
038 6.7.1. 	Securities awaiting for trading of custody members - 8.000.000
039 6.7.2. 	Securities awaiting for trading of local investors 51.653.970 60.487.300
040 6.7.3. 	Securities awaiting for trading of foreign investors 597.900 155.200
041 6.7.4. 	Securities awaiting for trading of other organizations -   -

042 6.8.	 Deposited securities guaranteed for loans -   -

050 7. 	 Custody securities of unlisted public company -   -   
In which:

051 7.1. 	 Trading securities -   -   
052 7.1.1. 	Tradable securities of custody members -   -   
053 7.1.2. 	Tradable securities of local investors -   -   

056 7.2. 	 Temporarily untradeable securities -   -   
057 7.2.1. 	Temporarily untradeable securities of custody members -   -   
058 7.2.2. 	Temporarily untradeable securities of local investors -   -   

061 7.3. 	 Mortgaged securities -   -   

071 7.5. 	 Securities awaiting for settlement -   -   
072 7.5.1. 	Securities awaiting for settlement of custody members -   -   
073 7.5.2. 	Securities awaiting for settlement of local investors -   -   

076 7.6. 	 Frozen securities -   -   

8. 	     Un-custody securities 

TOTAL OFF-BALANCE SHEET ITEMS 5.028.772.110 4.380.565.970

Off balance sheet items (next)



Maïng löôùi hoaït ñoäng/ Network

Truï sôû chính / Headquarter:
Taàng 17, Vietcombank Tower, 198 Traàn Quang Khaûi, Hoaøn Kieám, Haø Noäi
Floor 17th, Vietcombank Tower, 198 Tran Quang Khai Street, Hoan Kiem District, Hanoi
Tel: 84-4-39366426 Fax: 84-4-39360262

Taàng 12, Vietcombank Tower, 198 Traàn Quang Khaûi, Hoaøn Kieám, Haø Noäi
Floor 12th, Vietcombank Tower, 198 Tran Quang Khai Street, Hoan Kiem District, Hanoi 
Tel: 84-4-39366990 Fax: 84-4-39360262

Chi nhaùnh Hoà Chí Minh / Hochiminh City Branch:
Laàu 1, toaø nhaø Green Star, soá 70 Phaïm Ngoïc Thaïch, P6, Q3, TPHCM
Floor 1, Green Star Building, 70 Pham Ngoc Thach, Ward 6, District 3, Hochiminh City
Tel: 84-8-38208116 Fax: 84-8-38208117

Laàu 6, toaø nhaø Khaùnh Nguyeân, soá 63 Phaïm Ngoïc Thaïch, P6, Q3, TPHCM
Floor 6, Khanh Nguyen Building, 63 Pham Ngoc Thach, Ward 6, District 3, Hochiminh City 
Tel: 84-8-38200799 Fax: 84-8-38200770

Chi nhaùnh Ñaø Naüng / Danang Branch:
Taàng 2, toaø nhaø TCT Du lòch Haø Noäi, soá 10 ñöôøng Haûi Phoøng, Phöôøng Haûi Chaâu 1, Quaän Haûi Chaâu, TP. Ñaø Naüng
Floor 2, 10 Hai Phong Street, Hai Chau District, Da Nang City
Tel: 84-511-3888991 Fax: 84-511-3888881

Phoøng giao dòch PGD Caàu Giaáy / Caugiay Sub-Branch: 
Taàng 1- Toaø nhaø CTM-299 Caàu Giaáy, Quaän Caàu Giaáy, Haø Noäi
Floor 1- CTM Building -299 Cau Giay, Cau Giay District, Hanoi
Tel: 84-4-22201599 Fax: 84-4-22201419

Phoøng giao dòch Nguyeãn Hueä / Nguyen Hue Sub-Branch: 
Laàu 4, Trung taâm dòch vuï vaên phoøng giao dòch nöôùc ngoaøi (OSIC), soá 8 Nguyeãn Hueä, Q1, TP HCM
Floor 4, 8 Nguyen Hue, Dist. 1, HCM City 
Tel: 84-8-38292866 Fax: 84-8-38293062

Ñaïi lyù nhaän leänh Caàn Thô / Cantho Agent Office: 
Soá 7 Ñaïi loä Hoaø Bình, Thaønh phoá Caàn Thô
No. 7, Hoa Binh Avenue, Can Tho City
Tel: 84-71-3820445 Fax: 84-71-3820694

Ñaïi lyù nhaän leänh Ñoàng Nai / Dongnai Agent Office: 
77C Höng Ñaïo Vöông, TP Bieân Hoaø, Tænh Ñoàng Nai
77C Hung Dao Vuong, Bien Hoa City, Dong Nai Province
Tel: 84-61-3948313 Fax: 84-613-3940312

Ñaïi lyù nhaän leänh Bình Döông / Binhduong Agent Office: 
72 Phöôøng Phuù Hoaø, Thò xaõ Thuû Daàu Moät, Tænh Bình Döông
72 Phuong Phu Hoa, Thu Dau Mot, Binh Duong Province
Tel: 84-650-3831227 Fax: 84-650-3838674

Ñaïi lyù nhaän leänh An Giang / An Giang Agent Office: 
Soá 1 Ñöôøng Huøng Vöông, TP Long Xuyeân, Tænh An Giang
No. 1, Hung Vuong Street, Long Xuyen City, An Giang Province
Tel: 84-76-3841803 Fax: 84-76-3841591

Ñaïi lyù nhaän leänh Vuõng Taøu / Vung Tau Agent Office: 
27 Traàn Höng Ñaïo, TP. Vuõng Taøu, Tænh Baø Ròa Vuõng Taøu
27 Tran Hung Dao, Vung Tau City, Ba Ria - Vung Tau Province
Tel: 84-64-3858697 Fax: 84-64-3512649	

Ñaïi lyù nhaän leänh Phuù Myõ Höng / Phu My Hung Agent Office: 
Toaø nhaø Lawrence Sting, 801 Nguyeãn Löông Baèng, Khu ñoâ thò Phuù Myõ Höng, Quaän 7, TPHCM
Lawrence Sting Building, 801 Nguyen Luong Bang, Phu My Hung Urban Zone, District No. 7, Ho Chi minh City
Tel: 84-8-54160074 Fax: 84-8-54135127

Ñaïi lyù nhaän leänh Haûi Döông / Hai Duong Agent Office: 
66 Nguyeãn Löông Baèng, TP Haûi Döông, Tænh Haûi Döông
66 Nguyen Luong Bang, Hai Duong City, Hai Duong Province
Tel: 84-320-3896424 Fax: 84-320-3894255 

Code ITEMS Notes Current year Previous year 
restated

I. 	 CASH FLOW FROM OPERATING ACTIVITIES
1 Profit before tax 331.069.933 (270.948.926)

Adjustment for:
02 Depreciation of fixed assets III.7 7.723.359 5.831.837
03 Provisions (345.033.574) 348.442.644
05 Gain/(loss) from investment activities (72.922.330) (180.663.341)
06 Interest expenses III.18 22.721.771 157.984.769

08 Operating income before changes in  
working capital (56.440.841) 60.646.983

09 (Increase)/decrease in receivables (200.528.931) (235.145.297)
10 (Increase)/decrease in trading securities 1.272.993.063 (16.868.003)

11 Increase/(decrease) in payables (excluding interest and 
income tax payable) (1.001.901.745) 58.835.638

12 (Increase)/decrease in prepaid expenses 9.971.370 (10.497.719)
13 Interest paid (32.196.613) (158.766.725)
14 Enterprise income tax paid - (20.976.024)
15 Other payments for operating activities - 7.880.497
20 Net cash flow from/(used in) operating activities (8.103.697) (314.890.650)

II. 	CASH FLOWS FROM INVESTING ACTIVITIES
21 Purchases of fixed assets (13.326.421) (10.938.548)

22 Receipts from fixed asset and other non- current 
asset disposal - -

25 Payments for investments in associates - -
26 Collections from investments in associates - 300.000
27 Investment income received 120.397.342 171.165.836
28 Investment in long-term securities 9.396.090 93.624.016
29 Investment in other activities 400.000.000 (400.000.000)
30 Net cash flow from/(used in) investing activities 516.467.011 (145.848.696)

III. 	CASH FLOW FROM FINANCIAL ACTIVITIES
31 Proceeds from share issuance, capital contribution III.15 - 312.400.000
33 Proceeds from loans - -
34 Loan repayments - -
36 Dividend and profit paid to shareholders III.15 - -
40 Net cash flow from financial activities - 312.400.000

50 Net increase in cash and cash equivalents 
duringthe year 508.363.314 (148.339.346)

60 Cash and cash equivalents at the beginning of  
the year 567.351.447 715.690.793

70 Cash and cash equivalents at the end of the year 1.075.714.761 567.351.447

Cash flow statement

Currency: VND’000
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VIETCOMBANK SECURITIES
Floor 12th and 17th, Vietcombank Tower, 198 Tran Quang Khai Street, Hoan Kiem District, Hanoi 

Tel: 84-4-9366426/ 9366990 • Fax: 84-4-9360262 
Email: headquarter@vcbs.com.vn

Website: www.vcbs.com.vn • info.vcbs.com.vn • trading.vcbs.com.vn


