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Tadm nhin VCBS

Tré thanh Ngén hang ddu tv hang ddu trén thi
trusng Viét Nam va |la mét thuc thé quan trong
cGg TAP DOAN TAI CHINH V
trong mdng hoat déng Ngdan h¢
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VCBS Vision

To become the leading investment bank in
Vietnam and a crucial part of Vietcombank
Financial and Banking Group in field of
investment banking.

L

Théng tin vé cong ty

Tén Céng ty: Coéng ty TNHH Ching khodn Ngén hang
TMCP Ngogi thuong Viét Nam

Tén tiéng Anh: Vietcombank Securities Co.,Ltd
Tén gioo dich viét tét: VCBS

Ngay thanh lap: 07/01/2001 theo Quyét dinh s& 27/
QD-HDPQT cba H6i déng Qudn trji Ngén hang Ngogi
thuong Viét Nam

Vén digu lé: 700.000.000.000 VND (Bdy trém £ déng)

Tru sé chinh : Tang 12 & 17 Tod nhd Vietcombank,
198 Tran Quang Khdi, Quan Hodan Kiém, Ha Nai

bién thoai: (04) 39366990

Fax: (04) 39360262

Email: headquarter@vcbs.com.vn
Website: www.vcbs.com.vn

Nganh nghé hoat déng: VCBS dugc phép thyc hién
t6t cd cdc nghiép vy ching khodn va kinh doanh ching
khodn, bao gém:

+  Méi gii Ching khodn;

Tu vén ddu tu Ching khodn;

Ty doanh;

Luu ky Ching khodn;

Bdo lénh Phdt hanh;

Ty vén Tai chinh Doanh nghiép.

+ o+ o+ o+ +

Cdc thanh tuu néi bat

N&m 2003: L& céng ty ching khodn ddu tién tqi Viet
Nam cung cdp dich vy giao dich ching khodn qua mang
Internet vdi tién ich Cyber Investor.

N&m 2003: La céng 1y ching khodn ddu tién thuc hién
thanh cong hoat déng tu vén va béo lanh phét hanh & phigu
doanh nghiép.

Ném 2002-2009: Dén ddu trong linh vyc méi gidi trdi
phi€u, bdo lanh phdt hanh trdi phigu Chinh phd, trdi
phi&u dia phuong va trdi phigu doanh nghiép.
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Overview

Company Name: Vietcombank Securities Co., Ltd.
Abbr: VCBS

Date of establishment: 07/01/2002 in compliance
with  Decision 27/27/Qb-HDQT of Vietcombank’s
Chairman.

Charter Capital: VND 700,000,000

Head Quarter: Floor 12&17 Vietcombank Tower,
198 Tran Quang Khai, Hoan Kiem District, Hanoi.

Telephone: (04) 39366990

Fax: (04) 39360262

Email: headquarter@vcbs.com.vn
Website: www.vcbs.com.vn

Business: VCBS is permitted to provide full range of
securities services, including:

+ Brokerage.
Securities Advisory.
Proprietary Trading
Custody.
Underwriting.

++ 4+ + +

Corporate Finance Advisory.

Important achievements

In 2003: The pioneer in providing Internet trading service
with the code name Cyber Investor.

In 2003: The first securities firm in Vietham to succeed in
the field of IPO advisory and Underwriting.

In the years 2002-2009: Leader in Bond Brokerage and
Underwriting.



Dich vu chiing khodn:

. Méi gidi chiing khodn: V&i nguyén tdc cong béng, trung
thyc va tan tyy, VCBS cung cdp Dich vy méi gidi cho tét
cd cdc khdch hang cd nhdn, t8 chic trong va ngodi nudce
théng qua cdc hinh thic giao dich da dang thudn tién,
Vi t6c d6 xU ly 1énh nhanh chéng chinh xdc va an toan.

. Tu vén ddu tu ching khodn: Vi phuong chém hoat
déng “Khdch hang la trong tdm”, VCBS thdu hi€u va
ludn nd lyc khéng ngiing @€ ddp Gng nhu cdu cdp nhat
théng tin, phuc vu quyét dinh dau tv cda Khdch hang.
VCBS cung cép 18i Khdch hang nhing théng tin da dang
bao gém cdc bdn phan tich thj trusng dinh ky, bdo cdo
chuyén sau vé& nganh, cong ty, y kién tu van vé chién luge
va ky thudt giao dich.

. Luu ky ching khodn: Trén nén céng nghé hién dai,
VCBS dd xdy dyng chuong trinh qudn Iy s& c6 déng an
todn, thuan tién, cho phép qudn Iy s& lugng 18n cong
ty va c6 déng. Uy tin cla VCBS da dugc khdng dinh
thédng qua cdc hop déng qudn ly sé c8 déng cho cdc
céng 1y dai ching chua niém yét véi s8 lugng 8 dong
l&n 18i hang chyc nghin ngusi. Y&u t& nhén sy cing da
dugc VCBS chd trong nhdim x&y dyng mét d6i ngd luu ky
chuyén nghiép, tin cdy, vi quyén Igi khéch hang.

Dich vu ngén hang ddu tu:

. Tu vdn chuyén déi doanh nghiép: VCBS sé hé trg
doanh nghiép fim ra hinh thic hogt déng hiéu qud, phu
hop nhdt vai yéu cdu phdt trién cda thi trudng. Tuy thude
yéu cdu cla doanh nghiép, VCBS sé& tu van viéc thyc hién
c6 phén hod doanh nghiép nhd nudc,chuyén déi cdc
doanh nghiép cé vén ddu tu nudc ngodi thanh céng ty
c6 phdn, chuyén d8i céng ty trdch nhiém hou han thanh
céng ty ¢8 phdn va ngugc lai.

. Tu vén tai chinh doanh nghiép: Ngay t& nhing ngay
ddu thanh ldp, VCBS da luén quan tdm chd trong ddy
manh phdt trién cdc dich vy tu vén tai chinh doanh

nghiép, nhdm cung cép cho khdch hang céc géi dich vy
da dang nhu ty vén tdi cdu tric vén, tu vén quadn tri tai
chinh doanh nghiép, tv van va bdo ldnh phdt hanh c8
phiéu, trdi phiéu, va cdc sdn phdm huy déng vén khdc.

. Tu vén niém yét: D& ddm bdo doanh nghiép niém yét

thanh céng, VCBS da xdy dyng mét quy trinh niém yét
chuén myc véi 16 trinh cy thé pht hop véi hoan cdnh va
diéu kién thyc t& clda ting doanh nghiép, tU viéc khdo
sat, ddnh gid thyc trang doanh nghiép, ldp hé so xin
chdp thudn t¥ ca quan nha nudc cé thdm quyén, luu ky,
niém yé&t va hd trg doanh nghiép sau niém yét.

. Tu vén mua bdn sdp nhdp: V&i déi ngd chuyén gia

giau kinh nghiém va chuyén nghiép, VCBS luén né lyc
cung cdc khdch hang hoan thién viéc mua bdn sdp nhap
thanh céng, hiéu qud va nhanh chéng. Dya trén nén
tdng cdc dich vy sdn phdm da dang, VCBS cung cdp cho
khdch hang nhiéu lya chon khdc nhau U fim kiém co hoi
ddu tu mua, bdn, trg givp lam khdo sdt dén dinh gid tai
sdn, lam tho tyc.

. Bdo lanh va dai ly phdt hanh ching khodn: VCBS

gitp 16 chic phdt hanh thyc hién cdc thi tyc trude khi
chao bdn ching khodn, nhan mua toan bé gid tri chiéng
khodn cla 16 chic phdt hanh dé€ bdn lai hodc mua s&
chtng khodn con lgi chua phén phéi hét. S¢ dung dich
vy Bdo ldnh Phdt hanh cing d6ng nghia véi viéc moi rii
ro lién quan t&i dgt phdt hanh ching khodn cba khdch
hang dugc chuyén giao hodn toan cho VCBS.

Song song vdi dich vy Bdo lanh Phdt hanh, VCBS con
cung c@p thém dich vy Dai ly Phdt hanh, tao sy da dang
cho khdch hang chon lya cdc hinh thic dich vy pht hop.
Dich vy Baqi ly Phdt hanh la viéc VCBS nhén bdn ching
khodn cho t8 chic phdt hanh théng qua mang 1udi cla
VCBS v& VCB.

. Securities Services

. Brokerage Service: With the focus on fairness, faith and

devotion, VCBS delivers a package of brokerage service
to all individual and institutional clients via diversified
and convenient trading methods, with fast, accurate and
safe order processing technology.

. Investment Advisory Service: With the motto “Client

Focus”, VCBS always tries to understand and satisfy our
clients’ demand with updated information, for informed
decision making. VCBS provides customer with diversified
information ranging from periodic market reports, industry
reports, and company reports to advise about trading
strategies and techniques.

. Custody Service: Based on the modern technology,

VCBS has established o favorable and advanced
program of shareholder certificate management, which
enables VCBS to deal with large number of companies
and shareholders. Besides, human resource has also
been focused to set up a professional and reliable team
of experts in custody field. Thanks to the combination
of technology and human factors, many shareholder
certificate  management contracts has been signed
between VCBS and unlisted public companies involving
tens of thousands of shareholders, which in turns has
confirmed the prestige of VCBS.

. Investment Banking Activities :

. Business Restructuring Consultancy: VCBS will assist

enterprises to find the most effective ways, which are
consistent with the development urgency of the market.
Depending on business requirements, VCBS will advise
the implementation of the equitilization of state-owned
enterprises, transformation of FDI enterprises, and
conversion of limited liability companies into join stock
companies and vice versa.
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. Corporate Finance Advisor: From its establishment, VCBS

has always paid attention to develop services of Corporate
Finance Consultancy, in order to offer our customers
diversified service package including capital restructuring
consultancy, financial management consulting business,
consulting and underwriting stocks and bonds, and
mobilize other products.

. Listing Adbvisor: To ensure the success of enterprise listing,

VCBS has developed a standard listing process to with
specific schedule in accordance with actual circumstances
and conditions of each enterprise. This process includes
surveying to assess the business performance, filing for
approval of authorized state organizations, depository,
listing and supporting enterprise after listing.

. M&A advisor: VCBS’s team of experienced professionals

always strives to cooperate with the customers to complete
the Mergers & Acquitisions contracts successfully,
effectively and promptly. Based on the diversified services,
VCBS provides customer many different options from
looking for investment opportunities,supporting survey for
valuation of assets, completing procedures.

. IPO advisor and Underwriting: VCBS help issuers make

the procedure before offering securities, buy the entire
value of issuing securities to re-sell or buy the remaining
volume after underwriting. Underwriting means that all
risks related to the issuance of customers are transferred
completely to VCBS.

Along with underwriting services, VCBS also provide IPO
auction services in order fo create diversity for customers
to choose the most suitable service. Issuing Agency service
means that VCBS will take responsibility to sell issuers’
securities issuers through network of VCBS and VCB.
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Mr. Pham Quang Ding
Ch tich HBTV/ Chairman

Quy vi than mén!

Sau nhiing dnh hudng lan réng ca cudc khing hodng kinh t& va tai chinh toan cdu ndm 2008, dién bién cla thi trudng
ching khodn Viét nam trong ndm 2009 cé nhiéu diém thi vi, déc biét I& khi nhin vao sy sut gidm s@u trong quy | va sy tdng
trudng nhanh trong giai doan sau dé cla ndm 2009 cd vé gid tri va khéi lugng, ddnh ddu béng t6¢ d6 tdng cia VN Index la
gdén 60% trong cd ndm. Dién bi&n dé da tao ra nhong thdch thic nhung ciing mang lai nhiéu co héi cho cdc Cong ty ching
khodn. Sy canh tranh trén thi trudng di&n ra rdt manh, thé hién & viéc cdc sdn phdm mdi, dich vy hd trg tai chinh cho nha
ddu tu dugc trién khai réng rdi, chinh sdch gid va phi vu déi dugce s& dyng trén dién réng .

Nhing khé khén phdt sinh t& ndm 2008 déit ra yéu cdu bédt budc VCBS tép trung vaio co cdu lgi danh myc ddu tu, ndng cao
néing lyc qudn tri rdi ro. B&n canh dé, véi hon 06 ndm phdt trién nhanh chéng, ngodi nhng thanh tyu, két qud dat dugc thi
viéc rd sodt lgi c¢a cdu lai qudn tri, ndng cao ndng lyc diéu hanh, d&i méi hé théng céng nghé, xay dung cdc thé ché cdn thiét
nhdm téing cudng ndng lyc v& qudn tri rdi ro 1 nhiing yéu cdu ré rang déi véi VCBS. Véi dinh hudng va cdc yéu cdu thyc t&
dd, k&t thic ndm 2009, nh& viéc co cdu lgi danh myc ddu tv ding hudng trong diéu kién thi trudng thudn Igi hon, VCBS da
dat dugc k&t qud lgi nhudn cao, by dép dugc toan bé phdn 16 |Gy k& 1 ndm 2008 va tqo tién dé thudn Igi cho ndm 2010.

Sang ndm 2010, ti&n trinh phuc héi cla nén kinh 18 thé gidi néi chung va thi trudng ching khodn néi riéng khéng thé dién ra
nhanh chéng va Viét nam ciing khéng phdi la mét ngoai 16 nén ddy chinh la thasi diém thich hgp dé VCBS tap trung xdy dung
nén tdng ving chdc, tao tién dé cho viéc phdt trién hoat déng kinh doanh manh mé trong thai gian 18i. Myc tiéu ddu tién la
téing cudng va khuyé&n khich manh mé hon nguén nhan lyc cé chét lugng cao cho cdc bd phdn kinh doanh dé duy tri déng luc
va thic ddy sdng tgo. Trién khai xdy dyng co cdu qudn tri va dp dung cdc phuang thic qudn Iy tién tién hon nhdm tang khd
nding ddp Gng yéu cdu linh hoat trong kinh doanh, déng thsi ddm bdo qudn tri rdi ro trong hoat déng. Phdt trién nhiu sdn
phdm cé khd ndng canh tranh d€ phyc vy yéu cdu cla khdch hang. Nén tdng c6ng nghé mdi dugc xdy dung va dua vao vén
hanh d€ ddp Gng khd ndng phdt trién sén phdm, dich vy cho khdch hang véi tdm nhin dai han, déng thdi cung cdp cdc cong
cy hiéu qud phuyc vy céng tdc qudn I, diéu hanh. DAy manh sy phdi hgp chdt ché hon véi Vietcombank nhdim phyc vy 16t
hon cd s& khdch hang chung cda Vietcombank, trong d6 ddc biét ld nhém khdch hang t8 chiic. Xudt phdt to nhu cdu 1én hon
vé& nguén lyc tai chinh cing nhu yéu cdu thiét 1ap co cdu qudn tri cé khd ndng ddp Ung thay déi manh cla thi trudng, VCBS
o cing sé& chudn bi cdc budc di d& thyc hién thay d6i ca cdu s& hiu - qudn tri theo dinh hudng chung cda Vietcombank.

VCBS C]UYéT tdm no IU’C phdn ddau dé gl(\]nh Nhiém vy v myc tiéu cé nhiéu thdch thic, nhung Héi déng thanh vién va Ban gidm déc cing tap thé d6i ngd cdn bs gdin
dU’QC vi 1-hé'cqnh tranh caotrén 1-'h"!'-|-ru6ng, 3 bd, c6 trinh d6 cla VCBS quyét 1dm nd lyc phén ddu dé gianh dudc vi thé€ canh tranh cao trén thj trudng, trd thanh cdnh tay

" , = 3 manh mé cla Vietcombank trong hogt déng ngdn hang dau tu.
thanh cdnh tay manh mé cta Vietcombank ’ 9 noan nang

trong hoagt déng ngén hang dau tu

VCBS endeavours to be the market leader
andbecome the strong arm of Vietcombank
in investment banking operations.

Pham Quang Ding Ngbé Quang Trung

Ch tich Hoi déng thanh vién Gidm déc Cong ty




MESSAGE

Message from Chairman and CEO

Mr. Ngé Quang Trung
Gidm DBéc/ CEO

As influenced by the global economic and financial crisis in 2008, Vietnamese stock exchanges 2009, experienced exciting
movements, especially when it plunged in the first quarter before bottoming out and recovering in terms of both volumes and
values in the remaining part of the year. Such sharp movements created both opportunities and challenges for the securities
firms. Competition has become fiercer with more players, new products, financial supports to leverage their traders, and lower
trading fees, etc.

Given difficulties experienced in 2008, VCBS has no other alternative than restructuring our portfolios and improving our risk
management capability. In addition, with over 6 years of rapid development, a part from our achievements, it was desirable
that VCBS should review our management mechanism, improve our management, upgrade our technological system and
develop necessary mechanisms to improve risk management capability. With such requirements, VCBS properly restructured
portfolio in a more favorable environment and thus recorded a large profit in 2009, which was sufficient to cover the losses in
2008 and lay a good foundation for 2010.

In 2010, the recovery of the world economy in general and stock markets in particular will follow a long and winding road,
and Vietnam is not an exception. Therefore, it is time for VCBS to develop a solid foundation for rapid extension in the years to
come. Our first priority is to invest further in high-quality staff and provide greater incentives for staff to promote originality and
innovations. In addition, VCBS also has also developed a new management structure and adopted advanced management
practices to be more responsive to business demands while putting business risks under control. Besides, new competitive
products have also been developed to befter meet clients’ needs. Furthermore, a new technological system has adopted to
enable VCBS to develop new products and services for visionary clients, while providing effective tools for better management.
Moreover, VCBS will strengthen the cooperation with Vietcombank in order to better serve our common client base, especially
institutional clients. Finally, given our need for greater financial capacity and for a management structure which is more
responsive to fast changes in the market, VCBS will also take necessary preparatory steps to change the ownership and
management structures in line with those of Vietcombank.

Although it is a great challenge to accomplish our missions and attain our objectives, the Board of Members and the
Management together with our loyal and knowledgeable staff will endeavour to gain a highly competitive position in the
market and become the strong arm of Vietcombank in investment banking operations.

Chairman Chief Executive Officer

- =

Pham Quang Ding Ngé Quang Trung

Két qua Kinh doanh 2009/ VCBS
Business Performance in 2009
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Téng két thi trusng ching Overview of the stock
khodn Viét Nam ndm 2009 market in 2009

e Ndam 2009, thi trudng ching khodn da ggt hdi dugc e 2009 was a successful year for Vietnam’s stock market

Téng quan kinh t& Viet Nam Overview of Vietnamese
ndm 2009 economy in 2009

* V&i ddc thu & nén kinh t& cé d6 m3 I8n véi téng kim * Being a relatively open economy, with total import-

ngach xudt nhdp khdu chiém xdp xi 150% GDP, Viét
Nam dé& d6i mdt v&i nhing dnh hudng ndng né i cube
khing hodng tai chinh va suy thodi kinh t& toan cdu khi
xudt khdu va hoat déng sdn xudt thyc 1€ syt gidm khién
tdng trudng GDP quy 1/2009 chi tang 3,1% so vdi cung
ky ndm trudc (mic tdng trudng theo quy thdp nhdt ké t
ndm 2000 tr3 lai ddy). Tuy nhién nhs tdc déng cda gdi
kich cdu déng bd khodng 8 ty USD (bao gém hé trg lai
sudt, mién gidm thué thu nhdp doanh nghiép va xuét
nhdp khdu, ddy manh hoat déng ddu tu céng, kich cdu
tiéu dung néi dia,) va chinh sdch tién té ndi 1dng, cing
nhu nhong dién bién khd quan hon 1 cdc nén kinh t&
|8n trén thé gidi, kinh t& Viét Nam da bdt ddu héi phuc
ddn tr8 lai t¥ quy 11/2009. Két thic ndm, téing trudng
GDP toan nén kinh t& dat 5,32% so v&i ndm 2008, vugt
mGc tdng trudng muc tiéu 5% ma Chinh phd dgt ra
ddu ndm va vudt xa so véi mic dy bdo dua ra héi dau
ndm cla mét s6 t8 chlc quac t& vy tin (IMF la 4,75%,
Deutsche Bank |& 4%, BMI la 2,9%). Déng thsi lam phdt
cing dugc khéng ché& thanh céng & mic dusi 7% khi chi
s6 gid tiéu dung binh quan ndm 2009 chi téng 6,88%
so vdi nam 2008.

Bé&n canh nhing thanh céng dat dugc, kinh t& Viét Nam
van con mot s6 van dé ddang quan tam khi tai khodn
vang lai thdm hyt 7 ty USD, tyong duong véi 7,6% GDP,
thdm huyt ngén sdch 1én t8i 87,3 nghin ty déng, téng
30,5% so v8i mGc thdm hyt ndm 2008 va tudng Gng véi
5,3% GDP va ng céng tdng lén mac 41,9% GDP cao
hon muc 28,2% theo s6 liéu udc tinh trong ndm 2008,
tinh d&n cudi ndm 2009.

Nhu vy cé thé thdy kinh t& Viét Nam da cé sy phyc héi
&n tugng nhung vén con dé nhong van dé cdn phdi gidi
quyét...

export accounting for approximately 150% GDP,
Vietnam could not avoid the severe impacts brought
by the global financial crisis and economic downturn.
Exports and productions slumped, reducing GDP growth
rate of QI/2009 to 3.1% (which is also the lowest
quarterly growth rate since 2000). However, the eight-
billion USD stimulus package (including interest rate
subsidy, corporate income tax deferment and import-
export incentives, increased public investments, domestic
consumption stimulus, etc.) and the expansionary
monetary policy, as well the recoveries of leading
economies in the world helped the Vietnamese economy
start to recover from QII/2009. At the end of the year,
GDP growth rate reached 5.32%, overtaking the target
of 5% set by the Government at the beginning of the
year, and even surpassing forecasts of prestigious foreign
institutions (such as IMF at 4.75%, Deutsche Bank at 4%,
BMI at 2.9%). Inflation was successfully curbed to stay
at 7% while the average CPI of 2009 was only 6.88%
higher than that of 2008.

However, beside those achievements, there remained
some concerns over health of the economy such as the 7
billion USD deficit of the current account and the budget
deficit of 87.3 trillion VND which is 30.5% higher than
that of 2008 and accounted for 5.3% GDP. Public debt
soared to 41.9% GDP, which is 28.2% higher than the
estimate in 2008.

Thus, Vietnamese economy has embarked on the impressive
recovery frack, but problems remain fo be resolved.

mot s& thanh céng ngodi dy kién. Trong quy |, giGa
l6c cdc dy bdo vé tinh hinh vi mé trong nudc va thé
gidi con dang rdt u dm, thi trudng chdng khodn Viét
Nam sau khi chgm ddy vao thdng 3 dd bat ngs héi
phuc nhanh chéng. Sy phuc héi &n tugng cla thj trudng
ching khodn phdn dnh xu hudng tich cyc tré lai cla
nén kinh t&, nh& cé nhiong thay déi kip thai trong hogt
déng diéu hanh vi mé cda Chinh phi. Chinh sdch tién té
ndi 1dng, clng géi hd trg lai sudt 4% ddi vai cdc doanh
nghiép khéng chi cé tdc dung ngdn chdn da suy thodi,
kich thich hogt déng kinh t& m& con gitp khoi théng
dong tién vao thj trudng chiéng khodn. Trong ndm 2009,
Vn-Index da tang 169% va thigt lap dinh 625,02 diém
vao thdng 10 trudc khi diéu chinh gidm vé 494,7 diém
v&io cudi ndm, két thic ndm 2009 dat mdc téing trudng
58%. Di cling v&i sy héi phyc vé diém s8, thi trudng ghi
nhdn nhing ky lyc md&i vé thanh khodn vé&i nhing phién
giao dich cé gid tri lén t&i 8.000 ty déng trén cd hai san.
Tuy nhién, chinh sdch chuyén hudng sang thdt chdt tién
t& vao hai thdng cusi ndm 2009 cda Ngén hang Nha
nudc cung vdi viéc cdc cong ty ching khodn han ché
dich vy cho vay cdm c6 da khién thi trudng roi vdo trdm
I&ng trong hai thdng nay.

Két qua hoat déng kinh
doanh nédm 2009 cua VCBS

* Ndam 2009, sy tdng trudng manh mé cla thi trudng

ching khodn da tgo diéu kién thudn Igi cho hogt déng
kinh doanh cla cdc céng ty ching khodn trong dé cé
VCBS. Ném 2009, Igi nhuén sau thué cla VCBS dat
330 ty déng. Lgi nhudn U hogt déng kinh doanh (khéng
bao gém hoan nhép dy phong) dat 166 ty déng. Déy la
két qud kinh doanh ddng khich 1& cla céng ty, sau khi
da trdi qua moét ndm 2008 ddy khé khén va tgo tién dé
thuén Igi cho hogt déng kinh doanh ném 2010.

beyond any expectations. During QI/2009, while forecasts
of a negative outlook for both the global and domestic
economy were prevalent, the stock market unexpectedly
rebounded after hitting the trough. An impressive recovery
that followed reflected the return of positive economic
trends, thanks to immediate changes in macroeconomic
policies by the Government. An expansionary policy,
including the package of 4% interest rate subsidy not only
curbed the downturn and promoted economic activities
but also helped channel the capital flow into the stock
market. Easy financial support, by the securities firms,
also contributed significantly to the impressive recovery of
the stock indices and boosted market liquidity. In 2009,
Vn-Index grew by 169% and made a peak of 625.02 in
October before retraced to 494.7 at year end, recoding
an annual growth rate of 58%. Along with the index
recovery, new records of liquidity were created as trading
value of some sessions soared to more than 8 trillion VND
on both exchanges. That the State Bank of Vietnam shifted
to the tightening monetary policy for the rest of the year,
and contraction of collateral services by the securities
firms are the major reasons why the market returned to a
gloomy stage during the last two months.

Results of business activities
in 2009 of VCBS

* In 2009, the growth of the stock market has created

favorable conditions for business activities of securities
companies. VCBS's profit after tax in 2009 reached
330 billion VND. Profit from operations (excluding the
Provisions reverse) reached 166 billion VND. This result
is very encouraging to the company, after experiencing
a difficult 2008 and to create favorable premise for
business in 2010.



* Hoat déng Méi gidi: Nam 2009 canh tranh giGa cdc

céng ty ching khodn trong viéc mé& réng thi phdn ngay
cdng gay gdt. Tuy nhién, VCBS vén gi® ving va m& réng
ca s& khdch hang. Tinh dé&n hét nam 2009, s6 lugng tai
khodn giao dich md tqi VCBS dat hon 53.000 tai khodn,
chiém khodng 6% t8ng s tai khodn cla thi trudng. Hoat
déng maéi gidi Trdi phi€u vén gid ving vi tri ddn ddu thi
trudng véi thi phdn méi gidi trdi phigu dat khodng 28%.
Doanh thu phi méi gidi cda VCBS ndm 2009 dat 117 1y
déng, tdng 34% so véi ndm 2008, trong dé doanh thu
& méi gidi ¢ phiéu tdng manh.

Hoaqt déng Ddu tu Ty doanh: Nam 2009 hoat déng
ddu tu cba VCBS tap trung chd y&u vao viéc co cdu lai
danh myc ddu tu va tham gia thi trudng mét cdch than
trong. Doanh thu hogt déng ty doanh ndm 2009 cla
VCBS dat 200 ty déng, chénh léch doanh thu chi phi
cla hogt déng ty doanh dat 132 ty déng, hodn nhdp dy
phong 163 1y déng.

Hoqt déng Céng nghé Théng tin: VCBS luén nhdn
thic hé théng cong nghé hién dai ld mét trong nhing
y&u t6 quan trong quyét dinh sy thanh céng cla céng
ty ching khodn. N&m 2009, VCBS da thyc hién két
néi giao dich tryc tuyén véi S8 Giao dich H& Chi Minh
(HSX) v&i nding lyc x& Iy hon 600 1énh/1 gidy, ddm bdo
hoat déng giao dich cla khdch hang théng suét, nhanh
chéng va chudn xdc. Thdng 2 ndm 2010 VCBS tiép tuc
thyc hién két ndi giao dich tryc tuyén véi S8 giao dich
chidng khodn Ha Né&i (HNX).

¢ Brokerage: In 2009, the competition among securities

companies in expanding market share is very severe.
In the fiercely competitive environment, VCBS still
maintaining and expanding customer base. By the end
of 2009, with total of more than 53,000 VCBS accounts,
representing about 6% of the total market account.
Bond brokerage activities remained the leading market
position with market share broker bonds reached about
28%. Total Brokerage Revenue of VCBS in 2009
reached 117 billion VND, up 34% compared to 2008,
in which revenue from brokerage stocks soared.

Investment & Proprietary trading: In 2009, Proprietary
trading activities mainly focus on divestments and trading
in market carefully. With proprietary trading, in 2009 the
company had made divestments for long term portfolio
and trading in short-term to take profit. As a result,
the gross revenue investment and trading reach 200
billion VND, the net revenue and cost of investmentand
& proprietary trading reached 132 billion YND, and
Provision reverses reached 163 billion VND.

Information Technology: The company is always aware
that technology is one of the competitive advantages of
companies. In 2009, VCBS conducted online transactions
connected with Ho Chi Minh Stock Exchange (HSX) with
a capacity of 600 orders per second, ensuring that
trading activity of customers seamless, fast and precise.
In February, 2010 the company also had made the
connection with online transactions with the Hanoi Stock
Exchange (HNX).

Dinh huéng hoat déng
Kinh doanh 2010/ Orientation
of business activities in 2010

Mét trong 5\

céng ty chungikhodn
déan ddu vé thi phdn

0-2012

The company will set
the orientation return to
the top five in markets




DINH HUGNG HOAT DONG KINH DOANH NAM 2010/ ORIENTATION OF BUSINESS ACTIVITIES IN 2010

* Nd&m 2010, nén kinh & vén gdp nhiéu khé khan, théch
thic, kiém ché lam phdt, thdm hyt thuong mai va duy tri
sy 8n dinh cla nén kinh & s& la myc tiéu xuyén sudt cho
ndm 2010. Nam 2010, thj trudng ching khodn sé& cé thé
c6 nhing thay d6i vé& co ché giao dich, thanh todn, cdc
sdn phdm dich vy mdi cing dugc thé ché hod va dua vao
dp dung, s& lugng hang hod sé& da dang va nhiéu hon
(do céc quy dinh bdt budc vé viéc ddng ky luu ky cla cdc
céng ty dai ching). Nhing yéu t8 nay sé lam téng tinh
thanh khodn va qui mé cla thi trudng, tdng trudng vé gid
trj giao dich dugc dy bdo t& 30%-40% so véi ndm 2009.

* N&m 2010, VCBS xdc dinh ld mét ndm quan trong trong
16 trinh phdt trién cda Coéng ty. Myc tiéu ndm 2010 cla
VCBS l& cing ¢ va ddy manh phdt trién sdn phdm,
mang |udi trén nén tdng hé thdng cong nghé giao dich
hién dai va la mét trong 5 céng ty chiing khodn dén ddu
vé thi phan giai dogn 2010-2012.

Cdc chi tieu kinh doanh chinh
cua céng ty

Téng doanh thu 477 ty déng
Lgi nhuén sau Thué'.l 25 ty déng

ot | 5%

Cdc dinh huéng nam 2010

» K& hoach déi méi cong nghé: Xdc dinh céng nghé la
mét the manh trong hoat d6ng céng ty, ndm 2010, VCBS
s& t@p trung trién khai thanh céng hé théng phdn mém
cébng nghé mdi, tao diéu kién ndng cao chét lugng sdn
phdm, dich vy cho khdch hang va hoat déng quén tri cla
cong ty.

* K& hoach phdt trién mang lusi: Viéc phdt trién mang
lusi vd md réng cdc kénh phén phéi cé vai trd quan
trong trong viéc ddy manh cdc hoat déng kinh doanh
cla céng ty. Vi vdy, ndm 2010, VCBS s& md réng cdc
ké&nh phan phdi théng qua viéc phdt trién mang ludi chi
nhdnh, Phong Giao dich va chuyén déi céc Bai ly nhén
|&nh tqi dia ban cdc tinh, thanh phd 18n.

* In 2010, the economic environment will be determined
as more favorable in 2009 with macroeconomic stability
over growth. In 2010, the stock market will have a
positive change as promulgating regulations on margin
trading, increases the number of stocks on the market,
HNX conducting online transactions will increase market
liquidity and the volume of daily trading on the market.
The market will grow and we expect that the daily
transaction value will increase from 30% -40% compared
to 2009.

* In 2010, VCBS identify this year as an important year
in the process of development. The company set a
target in 2010 is to consolidate and accelerate products
development in order to create the prerequisites for
higher growth in subsequent years. The company will set
the orientation return to the top five in markets in the
period from 2010 to 2012.

The targets of the company’s
business

Total turnover 4 77 billion VND
Profit after Tox] 2 5 billion VND

zoe 1 5%

2010 Looking ahead

* Technology Innovation Plan: Identify technological
innovation is a technological advantage in the operation
of the company, in 2010, VCBS will focus resources
to implement successfully the conversion of software
technologies, facilitate the enhancement of quality of
customer service and the management of the company.

* Network Development Plan: Determine the network
development and expansions of distribution channels
have an important role in promoting business activities
of the company. Thus in 2010, the company will expand
distribution channels through opening new Branches,
Transaction Departments and as well as convert receive
orders agents into Departments, Representative Offices.

Cdc hoat déng kinh doanh

« Mai gisi:

- Né&m 2010, céng ty d&t muc tiéu d6i véi hogt déng
méi gidi & git ving va clng cb cd s3 khdch hang hién
6, déng thdi théng qua viéc mé réng mang ludi nhdm
phdt trién cdc khdch hang mdi tai nhng dia ban kinh
t& trong diém. DE& dat dugc myc tiéu nay cong ty cdn
phdi ndng cao hon nda chét lugng sdn phdm, dich vy
cung cdp cho khdch hang théng qua cdc gidi phdp
chinh: (1) Phdt trién hé théng cong nghé nhdm ndng
cao chét lugng sdn phdm, dich vy; (2) Tdng cudng
cung Ung cdc sdn phdm, dich vy gid trj gia tdng cho
khdch hang, da dang hod sdn phdm, phuong thic
giao dich trén nén tdng céng nghé hién dai;

¢ Ddu tu - Tu doanh:

- Ddy manh hoat déng ty doanh so véi 2009 trén co
s3 thiét ldp cdc co ch& qudn tri, diéu hanh khoa hoc,
hiéu qud;

- Ddy manh hoat déng trén thj trudng trdi phiéu, nhdm
duy tri vi th& VCBS d&i véi hogt déng nay;

- Tang cudng hoat déng kinh doanh vén va céc sdn
phdm phdi sinh nhdm dem lai nguén doanh thu én
dinh cho céng ty.

e Tu vén tai chinh:

- Tiép tuc tim ki€m, m& rong va phdt trién co s& khéch hang;

- Tiép tyc phdt trién va ndng cao chdt lugng dich vy tu
vé@n, tdng cudng quan hé hop tdc véi cdc déi téc cb
uy tin trén thj trgdng tai chinh trong va ngodi nudc.

Tdng trudng vé gid trj giao
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Business Activities

* Brokerage:

In 2010, the company aims for brokerage activities
is fo maintain and strengthen existing customer
base, and through expanding the network to develop
customer in the key economic areas. With the
competitive environment, increased severity, company
aims to maintain market share brokerage. In order to
get the target, VCBS need to improve the quality of
services provided to customers through solutions of:
(1) Development of technology system to improve the
quality of products and services; (2) Strengthening the
supply of financial products to customers, diversifying
products based on technology investment.

* Investment & Proprietary- trading:

Promote Proprietary-trading on the basis of establishing
a scientific and efficient mechanism of governance
and administration;

Actively participate in the bond market, in order to
maintain the position of VCBS fixed income market;

Strengthen activities in freasury business and derivatives
to provide a stable source of revenue in the year for
the company.

* Financial Consultancy:

Continue to expand customer base;

Continue to develop and improve the quality of
counseling services through increased quality of
human resources and strengthen partnerships with our
respected author on financial markets.

0) Daily transaction value
dich dugc dy bdo so v3i 3 O - 4 O /0 will increase compared

nam 2009 la

to 2009.
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Bdo cdo Tai chinh ndm 2009/
Financial Reports 2009

Bdo cdo cua Ban Gidm Déc Report of Board of Director
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Ban Gidm dé&c Céng ty TNHH Ching khodn Ngdn hang
TMCP Ngoaqi thuong Viét Nam (“Céng ty”) trinh bay bdo
cdo ndy va cdc bdo cdo tai chinh cia Céng ty cho ndm
tai chinh k&t thic ngay 31 thdng 12 ndm 2009.

CONG TY

Céng ty TNHH Ching khodn Ngan hang Ngogi thuong
Viét Nam (“Céng ty”) la cong ty con 100% s& hdu cla
Ngén hang Ngogi thuang Viét Nam. Céng ty dugc cdp
Gidly Ching nhan Déang ky Kinh doanh s8 0104000069
ngdy 24 thdng 4 ndm 2002 va Gidy Chéng nhan Déng
ky Kinh doanh stia d8i vao ngay 13 thdng 12 nam 2006
do S3& K& hoach va& Bdu tu Thanh phé Ha Néi cdp. Ngay
2 thdng 6 ndm 2008, Ngén hang Ngogi thuaong Viét Nam
da chuyén d8i hinh thic s& hiu 1 ngdin hang thuong mai
nha nudc thanh ngdn hang thuong mai ¢8 phdn va Ngén
hang Ngoai thuong Viét Nam ciing déi tén thanh Ngan
hang Thuong mai C8 phdn Ngoai thuong Viét Nam. Tiép
theo sy thay d&i nay, Céng ty ciing dugc déi tén thanh
Céng ty TNHH Ching khodn Ngén hang TMCP Ngogi
thuong Viét Nam.

Vén diéu 1& ban ddu cia Céng ty theo Gidy Ching nhén
Bdng ky Kinh doanh s&8 0104000069 do S& K& hoach
va Ddu tv Thanh ph& Ha Néi cdp vao ngay 24 thdng
4 ndm 2002 l& 60 ty déng Viet Nam. Vén diéu lé cla
Céng ty da dugc b6 sung trong ting thdi ky theo cdc gidy
phép kinh doanh diéu chinh. Tqi ngay 31 thdng 12 ndm
2009, t6ng vén diéu 18 cla Céng ty la 700.000.000
nghin déng Viét Nam (ném 2008: 512.400.000 nghin
déng Viét Nam).

Hoqt déng chinh cda Céng ty bao gém méi gidi ching
khodn; ty doanh ching khodn; tu van tai chinh va tu vén
dau tv ching khodn; luu ki chéng khodn va bdo lanh
phdt hanh ching khodn.

Céngty cotry sd chinhtqi Tang 17, Tda nha Vietcombank,
s& 198 Trdn Quang Khdi, Phusng Ly Thdi T8, Qudn
Hoan Kigm, Thanh phé Ha N&i. Céng ty ¢4 01 chi nhdnh
tai Thanh ph& H& Chi Minh va 01 chi nhdnh tqi Thanh
phé Ba Néng.

KET QUA HOAT DONG KINH DOANH

Lgi nhudn thuén sau thué& cho ndm tai chinh k&t thdc ngay
31 thdng 12 ndm 2009 cba Céng ty la 324.451.124
nghin déng Viét Nam (ndm 2008: 16 thudn sau thué cho
l& 270.948.926 nghin d6ng Viét Nam).

CAC SUKIEN SAU NGAY KET THUC KY KE TOAN NAM

Khéng cé sy kién quan trong ndo xdy ra ké t ngay két
thic ky k& todn yéu cdu phdi cé cdc diéu chinh hodc
thuyé&t minh trong cdc bdo cdo tai chinh.

* The Board of Management of Vietcombank Securities
Company Limited (“the Company”) presents this report
and the Company’s financial statements for the year
ended 31 December 2009.

THE COMPANY

* Initially, Vietcombank Securities Company Limited
(“the Company”) is a wholly-owned subsidiary of the
Bank for Foreign Trade of Vietnam. The Company was
established under Operating License No. 0104000069
dated 24 April 2002 and Amended Operating License
dated 13 December 2006 issued by Hanoi Department
of Planning and Investment. On 2 June 2008, the Bank
for Foreign Trade of Vietnam transformed its ownership
from a state-owned commercial bank to a joint stock
commercial bank and its official name was changed to
Joint Stock Commercial Bank for Foreign Trade of Vietnam
(“Vietcombank”) so that the name of the Company was
changed accordingly.

* According to the Operating License No. 0104000069
dated 24 April 2002 issued by Hanoi Department
of Planning and Investment, the Company’s charter
capital was 60,000,000 thousand VND. Subsequently,
the charter capital has been increased over years in
accordance with Amended Operating Licenses.

* As at 31 December 2009, the Company’s outstanding
charter capital is 700,000,000 thousand VND (2008:
512,400,000 thousand VND).

* The principle activities of the Company are to provide
brokerage service, proprietary trading, finance and
securities investment advisory service, custody service,
and security issuance underwriting.

e The Company’s Head Office is located at 17th Floor,
Vietcombank Tower, 198 Tran Quang Khai Street, Ly Thai
To Precinct, Hoan Kiem District, Hanoi. The Company
has one (01) branch in Ho Chi Minh city and one (01)
branch in Da Nang.

OPERATION RESULTS

* The Company'’s profit after-tax for financial year ended
31 December 2009 was 327,141,867 thousand VND
(After-tax loss for the financial year ended 31 December
2008 was 270,948,926 thousand VND).

EVENTS SINCE THE BALANCE SHEET DATE

* There have been no significant events occurring after the
balance sheet date which would require adjustments or
disclosures to be made in the financial statements.
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Ban giam déc

Cdc thanh vién Ban Gidm déc trong ky va vao ngay lap
bdo cdo nay nhy sau:

Ong Ngé Quang Trung - Gidm dac (BS nhiém ngay 1
thdng 7 ndm 2009)

Ba Nguyén Thi Bich Lién - Gidm déc (B& nhiém ngay
7 thdng 1 ndm 2002, tdi bS nhiém lgi ngay 24 thdng 5
ndm 2000, mién nhiém ngay 1 thdng 7 ndm 2009)

Ong Mai Trung Diing - Phé Gidm déc (BS nhiém ngay
15 thdng 7 ném 2007)

Ong Lé Viét Ha - Phé Giém déc (B8 nhiém ngay 15
thdng 7 nadm 2007)

Ong Nguyén Trudng Xudn - Phé Gidm déc (B8 nhiam
ngdy 15 thdng 7 nam 2007)

Ong Trén Viét Anh - Phé Gigm déc (B8 nhiém ngay 1
thdng 8 nam 2009)

CONG BO TRACH NHIEM CUA BAN GIAM DOC DOI

V3l CAC BAO CAO TAI CHINH

* Ban Gidm déc chiu tréch nhiém ddm bdo cdc bdo cdo

tai chinh cho ting ndm tai chinh phdn dnh trung thyc
va hgp Iy tinh hinh hogt déng, ké&t qud hogt déng kinh
doanh va& tinh hinh luu chuyén fién t& cGa Céng ty trong
ndm. Trong qud trinh lép cdc bdo cdo tai chinh nay, Ban
Gidm déc:

- Lya chon cdc chinh sdch k& todn thich hgp va ép dung
céc chinh sdch ndy mét cdch nhét qudn;

- Thyc hién céc dénh gid va udc tinh mét cdch hop Iy
va thén trong;

- Néu r6 cdc chudn myc k& todn dp dyng cho Céng ty
cé dugc tudn thd hay khéng va 16t cd nhing sai léch
trong y&u so v&i nhiing chudn myc nay da dugc trinh
bay va gidi thich trong cdc bdo cdo tai chinh; va

- Lép cdc bdo cdo tai chinh trén co s& nguyén tdic hogt
déng lién tyc try trudng hap khéng thé cho réng Céng
ty s& ti€p tyc hogt déng.

Ban Gidm déc cam két dé tuén thi nhing yéu cdu néu
trén trong viéc ldp cdc bdo cdo tai chinh.

Ban Gidm d6c cing chiu trdch nhiém ddm bdo viéc cdc
s8 sdch k& todn thich hgp dudc luu git d€ phdn dnh tinh
hinh tai chinh cda Céng ty, véi mic dé chinh xdc hop ly,
tai bat ky thai diém ndo va ddm bdo rdng cdc s8 sdch k&
todn tudn thi v&i hé théng k& todn d& duge ddng ky. Ban
Gidm d6c cing chju trdch nhiém vé viéc qudn ly céc tai
san ca Céng ty va do dé phdi thyc hién cdc bién phdp
thich hgp dé ngdn chdn va phdt hién cdc hanh vi gian
I&n va nhing vi pham khdc.

Board of management

Members of Board of Management during the year 2009
and at the date of this report are:

* Mr. Ngo Quang Trung - Director (Appointed on 1 July 2009)

* Ms. Nguyen Thi Bich Lien - Director (Appointed on 7
January 2002, reappointed on 24 May 2009, resigned
on 1 July 2009)

* Mr. Mai Trung Dung - Deputy Director (Appointed on
15 July 2007)

* Mr. Le Viet Ha - Deputy Director (Appointed on 15 July
2007)

* Mr. Nguyen Truong Xuan - Deputy Director (Appointed
on 15 July 2007)

* Mr. Tran Viet Anh - Deputy Director (Appointed on 01
August 2009)

STATEMENTS OF BOARD OF MANAGEMENT'S
RESPONSIBILITIES WITH RESPECT TO THE
FINANCIAL STATEMENTS

* The Board of Management is responsible for ensuring
that the financial statements for each financial period
give a true and fair view of the state of affairs of the
Company and of its results and cash flows for the period.
In preparing those financial statements, the Board of
Management is required to:

- Select the suitable accounting policies and apply them
consistently;

- Make judgments and estimates reasonably and prudently;

- State clearly whether accounting standards applied
for the Company have been followed, subject to
any material departures disclosed and explained in
financial statement; and

- Prepare financial statements on the going concern
basis unless it is inappropriate to presume that the
Company will continue its business.

* The Board of Management confirms that the Company
has complied with the above requirements in preparing
the financial statements.

* The Board of Management is responsible for ensuring that
all proper accounting records are kept which disclose the
Company's financial position with reasonable accuracy
at anytime, and for ensuring that those accounting
records comply with the registered accounting system.
The Board of Management is also responsible for the
safeguarding of the Company’s assets, and hence, for
taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Ernst & Young Vietnam Limited
Daeha Business Center
15th Floor, 360 Kim Ma Street

Tel: +84 4 3831 5100
Fax: +84 4 3831 5090

S& tham chigu: 60755033/14128083 wwwe.ey-com
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Bdo Cdo Kiém Todn Déc Lap

Kinh gdi: Héi déng Thanh vién va Ban Giam déc
Céng ty TNHH Chiing khodn Ngén hang Thuong mai C8 phdn Ngoai thuong Viét Nam

Chung 16i da kiém todn bdng cdn dsi k& todn vao ngay 31 thdng 12 ndm 2009 cla Céng ty TNHH Ching khodn
Ngdn hang TMCP Ngogi thyong Viét Nam (“Céng ty”), va bdo cdo két qud hoat déng kinh doanh va bdo cdo luu
chuyén tién t& cho ndm tai chinh k&t thic cing ngdy va thuyét minh cdc bdo cdo tai chinh keém theo (sau ddy dugc
goi chung la “cdc bdo cdo tai chinh”) dugc trinh bay 1 trang 04 dén trang 38 Cdc bdo cdo tai chinh nay thuéc
trdch nhiém cda Ban Gidm déc cla Coéng ty. Trdch nhiém cla chidng t6i l& dua ra v kién vé cdc bdo cdo tai chinh
ndy dya trén viéc kiém todn cba ching 16i.

Co s3 Y kign Kiém todn

Chung 16i da tién hanh kiém todn theo cdc quy dinh cda cdc Chudn muyc Kiém todn Viét Nam va Quéc t& duge dp
dung tqi Viet Nam. Cdc chudn myc ndy yéu cdu ching 16i phdi lap k& hogch va thyc hién viéc kiém todn dé dgt
dugc muc tin cdy hap Iy vé viéc cdc bdo cdo tai chinh khéng cé sai sét trong y&u. Viéc kiém todn bao gém viéc kiém
tra, theo phuong phdp chon mdu, cdc béing ching vé s& ligu va cdc thuyét minh trén cdc bdo cdo tai chinh. Viéc
ki€m todn ciing bao gém viéc ddnh gid cdc nguyén tdc k& todn da dugc dp dung va cdc udce tinh quan trong cla
Ban Gidm d&c cing nhu ddnh gid viéc trinh bay t6ng thé cdc bdo cdo tai chinh. Ching t6i tin tudng rdng cdng viéc
ki€m todn cla ching t6i cung cdp cd s8 hap Iy cho § kigh kiém todn.

Y kign Kiém todn

Theo y kién cda ching t6i, cdc bdo cdo tai chinh d& phdn dnh trung thyc va hgp Iy, trén cdc khia canh trong yéu,
tinh hinh tai chinh cGa Céng ty vao ngdy 31 thdng 12 ndm 2009, va két qud hogt déng kinh doanh va tinh hinh luu
chuyén tién t& cho ndm tai chinh két thic duge quy dinh tqi Théng tv s6 95/2008/TT-BTC ngdy 24 thdng 10 ndm
2008 cla B6 Tai chinh va tudn thd cdc quy dinh cé lién quan.

2t DR\

§a XA
CHINHANH
chxG T

/

V& Tén Hodang Vén Nguyén Phuong Nga
Phé Téng Gidm déc Kiém todn vién phy trdch

Kiém todn vién déa ddang ky
S& dang ky: 0763/KTV

Kiém todn vién da ddng ky
S6 déing ky: 0264/KTV

Ha Néi, Viét Nam
Ngay 26 thdng 3 nadm 2010
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Independent Auditor’s Report

To: The Board of Management
Vietcombank Securities Company Limited

We have audited the balance sheet as at 31 December 2009 of Vietcombank Securities Company Limited (“the
Company”), income statement and cash flow statement for the year then ended and notes thereto (collectively
referred to as “the financial statements”), as set out from page 4 to 38. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

Basis of Opinion

We conducted our audit in accordance with Vietnamese and International Standards on Auditing applicable in
Vietnam. These standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

Auditors” Opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company, in all material aspects, as at 31 December 2009 and its results of operations and cash flows for the year
then ended in accordance with the Vietnamese Accounting Standards and System of Vietnamese Accounting and
accounting policies applicable for securities companies stipulated in Decision 95/2008/TT-BTC dated 24 October
2008 by Ministry of Finance and other relevant statutory requirements.

Vo Tan Hoang Van Nguyen Phuong Nga
Deputy General Director
Registered Auditor

Certificate No. 0264/KTV

Auditor in charge
Registered Auditor
Certificate No. 0763/KTV

Hanoi, Vietnam
26 March 2010
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Bang cdn ddi ké todn tai ngay 31 thdng 12 ndm 2009

110
111
112

120
121
129

130
131
132
133
135
138
139

140

150
151
152
154
157
158

l.
1.
2.

o O AWN

IV.

o A W N

Tién va cdc khodn tuong duong tién
Tién

Cdc khodn tuang duong tién

. Cdc khodn ddu tu tai chinh ngdn han
. Béu tu ngdn han

. Dy phong gidm gid chtng khodn va déu tv ngén han

Cdc khodn phai thu ngén han

. Phdi thu cla khdch hang

. Trd trudc cho ngudi bdan

. Phdi thu néi b

. Phdi thu hoat déng giao dich chiéng khodn
. Cdc khodn phdi thu khdc

. Dy phong céc khodn phdi thu ngdin han khé doi

Hang tén kho

Tai san ngdn han khac

. Chi phi rd trudc ngdn han

. Thu& GTGT dugc khéu tri

. Thu€ va cdc khodn phdi thu Nha nudc

. Giao dich mua va bdn lgi trdi phi€u Chinh phd

. Tai sdn ngdn han khdc

Don vi: nghin déng Viét Nam

Ma s6 TAI SAN Thuyét $6 cusi nam 50 ddu ndm
minh trinh bay lai

100 A. TAI SAN NGAN HAN

1.669.005.398

.1 1.075.714.761
710.714.761

365.000.000

.3 5.768.090
6.001.063
(232.973)

1.4 199.255.709

50.965.225
490.698

147.799.786

388.266.838
.5 2.477.066

.11 1.818.222
.6 383.971.550

1.962.493.061
567.351.447
406.248.743
161.102.704

1.179.905.217
1.278.994.125
(99.088.908)

152.473.195
452.558
413.010

376.372.504
(224.764.877)

62.763.202
8.009.710
8.437.031

46.316.461
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Bang can dai ké todn tai ngay 31 thang 12 nam 2009 (tiép theo) Bang can daéi ké todn tai ngay 31 thang 12 nam 2009 (tiép theo)
Don vi: nghin déng Viét Nam Bon vi: nghin déng Viét Nam
200 B. TAI SAN CO BINH VA DAU TU DAl HAN 138.604.337 525.423.328 300 A. NG PHAI TRA 1.002.096.625 2.007.119.531
210 I. Cdc khodn phdi thu dai han = = 310 1. N ngdn han 1.001.725.152 2.006.830.323
311 1. Vay va ng ngdn han = o
220 Il. Taisdn cé dinh 12.228.099 12.045.466 312 2. Phditrd ngusi bdn 555.999 319.982
221 1. Taisdn c& dinh hgu hinh N.7.1 10.995.533 11.784.658 313 3. Ngudi mua 1rd tién trudc 364.980 11.707.092
222 Nguyén gid 32.345.247 26.029.602 314 4. Thué va cdc khodn phdi nép Nha nudc .11 320.976 320.869
223 Gid tri hao mon Igy k& (21.349.714) (14.244.944) 315 5. Phditrd ngudi lao déng 6.267.764 647.834
227 2. Taisdn c6 dinh v6 hinh l.7.2 1.232.566 260.808 316 6. Chi phi phdi tré 300.000 9.774.843
228 Nguyén gid 2.173.140 582.793 320 7. Ph@itrd hogt déng giao dich ching khodn .12 1.027.249 1.305.192
229 Gid tri hao mon ldy k& (940.574) (321.985) 321 8. Phditrd hé 6 tic, gbc va ldi trdi phigu .13 13.918.775 35.922.554
322 9. Phdi trd 16 chic phdt hanh ching khodn - 200
250 lll. Cdc khodn ddu tu tai chinh dai han 111.132.505 499.115.833 328 10.Cdc khodn phdi trd, phdi nép ngdn han khdc .14 978.969.409 1.946.831.757
253 1. DAu tu vao ching khodn dai han 1.8.1 113.613.578 123.009.668 329 11.Dy phong phdi trd ngdn han - -
254 Ching khodn sdin sang dé bdn 113.544.355 122.940.445
Chong khodn ndm gi@ dén ngdy ddo han 69.223 69.223 330 Il. Ngdai han 371.473 289.208
258 2. Bdu tu dai han khdc 11.8.2 13.440.000 413.440.000 334 1. Vay va ng dai han - -
259 3. Dy phong gidm gid ching khodn va déu tu dai han khéc  111.8.1 (15.921.073) (37.333.835) 336 2. Dy phong trg cdp mét viéc lam 371.473 289.208
339 3. Duy phong béi thusng thiét hai cho nha dau tu - -
260 V. Tai san dai han khdc 15.243.733 14.262.029
261 1. Chi phi trd trudc dai han 10.410 4.449.135 400 B. NGUON VON CHU $G HUU .15 805.513.110 480.796.858
262 2. Taisdn thu€ thu nhédp hodn lai - -
263 3. Tién nép Quy héd trg thanh todn 1.9 12.180.097 8.605.770 410 I. V8nh chd sd hiu 805.247.982 480.796.858
268 4. Taisdn dai han khdc .10 3.053.226 1.207.124 411 1. V8n déu tu cba chi s hau 700.000.000 512.400.000
412 2. Thdng du vén c8 phdn - -
270 TONG CONG TAI SAN 1.807.609.735 2.487.916.389 413 3. Vén khdc cla chd s8 hou 914.796 17.243.746
414 4. C8 phigu quy - -
415 5. Chénh léch ddnh gid lqi tai sdn = S
416 6. Chénh l&ch ti gid héi dodi - -
417 7. Quy ddu tu phdt trién 30.762.096 202.033.146
418 8. Cdc quy dy tro 20.068.892 20.068.892
419 9. Quy khdc thuéc vén chi sé hau - -
420  10.Lgi nhudn sau thué/(L5 tich lay) chua phdn phdi 53.502.198 (270.948.926)
430 Il. Quy khen thudng phuc Igi 265.128 -

440 TONG CONG NGUON VON 1.807.609.735 2.487.916.389
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Cdc chi tiéu ngodi bang cén déi ké todn Cdc chi tiéu ngodi bang cén déi ké todn (tiép theo)

Bon vi: nghin déng Viét Nam

Ma sé CHi TIEU S8 cudi nédm S? déu‘ndm‘
trinh bay lai

Don vi: nghin déng Viét Nam

Mé 58 CHi TIEU S SCLTli
trinh bay lai

001 1. Tai sdn c6 dinh thué ngoai : . 037 6.7. Ching khodn cha giao dich 52.251.870 68.642.500
002 2. Vat tu, chiing chi c6 gid nhén gic hé 038 6.7.1. Chéng khodn chs giao dich cGa thanh vién luu ky 8.000.000
003 3. Tai sdn nhdn ky cugc _ . 039 6.7.2. Chiéng khodn chs giao dich cba khdch hang trong nudc 51.653.970 60.487.300
004 4. Ng kho doi da xi ly ; ; 040 6.7.3. Chidng khodn chs giao dich cba khdch hang nudc ngodi 597.900 155.200
005 5. Ngoai té cdc logi _ . 041  6.7.4. Ching khodn ch& giao dich cla t8 chic khdc
006 6. Chuing khodn luu ky
Trong dé: 042 6.8. Chuing khodn ky quy ddm bdo khodn vay - -
007 6.1. Chuing khodn giao dich 4.523.904.390 3.692.588.620
008 6.1.1. Chung khodn giao dich cia thanh vién luu ky 49.546.670 124.129.520 047 6.9. Chiing khodn sta I5i giao dich - -
009 6.1.2. Ching khodn giao dich cda khdch hang trong nudc 3.416.557.910 2.931.582.570
010  6.1.3. Chung khodn giao dich cda khdch hang nuéc ngodi 1.057.799.810 636.876.530 050 7.  Ching khodn luu ky céng ty dai chung chua niém yét - -
011  6.1.4. Ching khodn giao dich cla 16 chic khdc Trong do:
051 7.1. Chung khodn giao dich - -
012 6.2. Chtng khodn tam ngiing giao dich 390.948.890 310.658.700 052 7.1.1. Ching khodn giao dich cba thanh vién luu ky -
013  6.2.1. Ching khodn tam ngiing giao dich cda thanh vién lvu ky 053 7.1.2. Ching khodn giao dich cba khdich hang frong nudc -
014  6.2.2. Ching khodn tam ngiing gico dich cba khédch hang trong nudc 375.153.860 214.408.700
015  6.2.3. Chng khodn tam ngiing giao dich cda khéch hang nuéc ngodi 15.795.030 96.250.000 056 7.2. Ching khodn tqm ngimg giao dich - -
016  6.2.4. Chung khodn tam nging giao dich cda 18 chic khdc 057 7.2.1. Ching khodn tgm nging giao dich cda thanh vién luu ky -
058 7.2.2. Ching khodn tam ngung giao dich cla khdch hang trong nudc -
017 6.3. Chung khodn cdm cé - -
018 6.3.1. Ching khodn cdm c8 cda thanh vién luu ky 061 7.3. Ching khodn cém c& - -
019  6.3.2. Ching khodn cdm c& cGa khdch hang trong nudc
020 6.3.1. Ching khodn cdm c8 cba khdch hang nudc ngodii 071 7.5.  Ching khodn chg thanh todn - -
021  6.3.1. Chong khodn cém c6 cda 18 chic khdc 072 7.5.1. Ching khodn cha thanh todn cGa thanh vién lyu ky -
073 7.5.2. Ching khodn chd thanh todn cda khdch hang trong nuéc -
022 6.4. Chung khodn tam gilt - -
076 7.6. Chiing khodn phong tda chg rat - -
027 6.5. Ching khodn chd thanh todn 61.666.960 308.676.150
028 6.5.1. Ching khodn cha thanh todn cGa thanh vién luu ky 2.000 272.800 081 7.7. Ching khodn siia I6i giao dich - :
029  6.5.2. Ching khodn cha thanh todn cla khdch hang trong nudc 61.182.200 280.659.320
030 6.5.3. Ching khodn ch& thanh todn cla khdch hang nudc ngodi 482.760 27.744.030 8. Ching khodn chua luu ky ctia céng ty chting khodn
031  6.5.4. Ching khodn chd thanh todn cba 6 chic khdc - . i . , ,
TONG CONG TAI KHOAN NGOAI BANG 5.028.772.110 4.380.565.970
032 6.6. Chuing khodn phong téa chg rat - -
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Bdo cdo két qua hoat déng kinh doanh

01 1. Doanh thu hogt déng kinh doanh chiing khodn

Trong d6:
01.1 Doanh thu hogt d6ng méi gidi chéing khodn
01.2 Doanh thu hogt déng déu tu ching khodn, gép vén .16
01.3 Doanh thu bdo ladnh phdt hanh chiéng khodn
01.4 Doanh thu daqi ly phdt hanh ching khodn
01.5 Doanh thu hogt déng tu vén
01.6 Doanh thu lgu ky chéng khodn
01.7 Doanh thu hogt déng Gy thdc ddu gid
01.8 Doanh thu cho thué sG dyng tai sdn
01.9 Doanh thu khéc .17

02 2. Cdc khodn gidm trit doanh thu
10 3. Doanh thu thuén vé hogt déng kinh doanh
11 4. Chi phi hoat déng kinh doanh

Trong d6:
Chi phi tryc ti€p hogt déng kinh doanh ching khodn .18
(Chi phi)/hoan nhép dy phong hoat déng kinh doanh 19
chiéng khodn
20 5. Lgi nhudn gép clia hogt déng kinh doanh
25 6. Chi phi qudn ly doanh nghiép 111.20
30 7. Lgi nhudn thudn t0 hogt déng kinh doanh
31 8. Thu nhép khdc

32 9. Chi phi khdc

40  10.Lgi nhudn khdc

50  11.Ldi nhudn/(Lé) trudc thué

51 12.Chi phi thué TNDN hién hanh .11
52  13.Chi phi thué TNDN hoén Iqi

60  14.Lgi nhuan/(L6) thudn sau thué

Bon vi: nghin déng Viét Nam

M s6 CHi TIEU ULy Ném 2009 Nam 2008
minh trinh bay lqi

326.880.256

117.060.617
170.055.388
165.000
392.763
650.909
1.221.392
45.000

37.289.187
326.880.256
59.520.924

(103.815.344)
163.336.268

386.401.180
(55.497.487)
330.903.693
166.240
166.240
331.069.933
(6.618.809)

324.451.124

484.071.215

86.161.548
350.752.598
1.433.282

2.250.540
3.002.765

40.470.482
(200.000)
483.871.215
(714.190.642)

(365.747.998)
(348.442.644)

(230.319.427)
(40.672.986)
(270.992.413)
43.487
43.487
(270.948.926)

(270.948.926)

Bdo cdo luu chuyén tién té
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Don vi: nghin déng Viét Nam

Mé 56 CHi TIEU Thuyét ] Nam 2009 Nam 2008
minh trinh bay lai

. LUU CHUYEN TIEN TU HOAT DONG KINH DOANH

1 Lgi nhudn/(16) trudc thué
Diéu chinh cho céc khodn:

02 Kh&u hao TSCD

03 Cdc khodn dy phong

05 (Lai)/ 16 t& hoat dong ddu tu

06 Chi phi lai vay

08 L?,i nhucjnjl‘j hoat déng kinh doanh truéc thay déi
vén luu déng

09 (Tang)/ gidm cdc khodn phdi thu

10 (Tang)/ gidm ching khodn thuong mai

Téing/ (gidm) cdc khodn phdi trd (khéng ké lai vay
phdi trd, thué& thu nhdp doanh nghi&p phdi nép)

12 (Tang)/ gidm chi phi trd trudc

13 Tién lGi vay dé tré

14 Thué thu nhdp doanh nghiép dé nop

15 Tién thu khdc t hogt déng kinh doanh

20 Luu chuyén tién thudn ti hoat déng kinh doanh

II. LUU CHUYEN TIEN TU HOAT DONG DAU TU

91 Tién chi d&€ mua sdm, xdy dyng TSCD va cdc tai sdn

dai han khdc
99 Ti‘é:‘n thu tU Thonh Iy, nhugng bdn TSCD va cdc tai sdn
dai han khdc
25 Tién chi d4u tu gép vén vao don vi khdc
26 Tién thu héi dau tu gép vén vao don vi khéc
27 Tién thu li tién gUi, cho vay, c8 tGc va lgi nhuan dugc chia
28 Tién ddu tu vao ching khodn dai han
29 Tién ddu tu vao cdc hoat déng ddu tu khdc
30 Luu chuyén tién thudn tit hoat dong ddu tu
IIl. LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
3] Tién thu t phdt hanh c8 phi€u, nhdn vén gép cda chd
s3 hou
33 Tién vay ngdn han, dai han nhan dugc
34 Tién chi trd ng géc vay
36 C8 tdc, Igi nhudn dé trd cho chl s& hou
40 Luu chuyén tién thudn ti hoat déng tai chinh
50 Luu chuyén tién thudn trong ky
60 Tién va tuong dudng tién ddu ky

70 Tién va tuong dudng tién cuéi ky

331.069.933 (270.948.926)

.7 7.723.359 5.831.837
(345.033.574) 348.442.644
(72.922.330) (180.663.341)

.18 22.721.771 157.984.769
(56.440.841) 60.646.983
(200.528.931) (235.145.297)
1.272.993.063 (16.868.003)
(1.001.901.745) 58.835.638
9.971.370 (10.497.719)

(32.196.613) (158.766.725)

(20.976.024)

7.880.497

(8.103.697) (314.890.650)

(13.326.421) (10.938.548)

300.000

120.397.342 171.165.836

9.396.090 93.624.016

400.000.000 (400.000.000)

516.467.011 (145.848.696)

15 312.400.000
.15 - )
- 312.400.000

508.363.314 (148.339.346)
567.351.447 715.690.793

1.075.714.761 567.351.447
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Balance Sheet as at 31 December 2009

31 December| 31 December 2008

100 A. CURRENT ASSETS

110
111
112

120
121
129

130
131
132
133
135
138
139

140

150
151
152
154
157
158

.
1.
2.

ORI R

on Fe= @ S

Cash and cash equivalents
Cash

Cash equivalents

Short-term financial investments

Short-term investments

Provision for impairment of short-term investments

Receivables

Receivables from customers

Advances to suppliers

Internal receivables

Receivables from securities trading activities
Other receivables

Provision for doubtful debt

. Materials, inventory

Other current assets

Short-term prepaid expenses

Deductible VAT

Taxes and other receivables from the State
Reverse repo of government bond

Other current assets

1.669.005.398

1.1 1.075.714.761
710.714.761

365.000.000

1.3 5.768.090
6.001.063
(232.973)

1.4 199.255.709
50.965.225
490.698

147.799.786

388.266.838
.5 2.477.066

T 1.818.222
.6 383.971.550

Currency: VND’000

1.962.493.061
567.351.447
406.248.743
161.102.704

1.179.905.217
1.278.994.125
(99.088.908)

152.473.195
452.558
413.010

376.372.504
(224.764.877)

62.763.202
8.009.710

8.437.031
46.316.461
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Balance sheet as at 31 december 2009 (next)

Currency: VND’000

31 December| 31 December 2008

200

210

220
221
222
223
227
228
229

250
253
254

258
259

260
261
262
263
268

270

B. NON-CURRENT ASSETS

I. Long-term receivables

Il. Fixed assets
1. Tangible fixed assets
Cost
Accumulated depreciation
2. Intangible fixed assets
Cost

Accumulated amortization

lll. Long-term financial investments

1. Long-term securities investments
Available-for-sale securities
Held-to-maturity securities

2. Other long-term investments

Provision for impairment of long-term investments

IV. Other long-term assets
1. Long-term prepaid expenses
Deferred tax assets

Advance to Settlement Assistance Fund

5= €9 [

Other long-term assets

TOTAL ASSETS

.7.1

.7.2

[1.8.1

11.8.2

11.8.1

.9
.10

138.604.337

12.228.099
10.995.533
32.345.247

(21.349.714)

1.232.566
2.173.140
(940.574)

111.132.505
113.613.578
113.544.355

69.223
13.440.000
(15.921.073)

15.243.733
10.410

12.180.097
3.053.226

1.807.609.735

525.423.328

12.045.466
11.784.658
26.029.602

(14.244.944)
260.808
582.793

(321.985)

499.115.833
123.009.668
122.940.445

69.223
413.440.000
(37.333.835)

14.262.029
4.449.135

8.605.770
1.207.124

2.487.916.389
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Balance sheet as at 31 december 2009 (next)

31 December| 31 December 2008

300 A. LIABILITIES

310 I. Current liabilities

311 1. Short-term loan

312 2. Payables to suppliers

313 3. Advances from customers

314 4. Taxes and other payables to the State
315 5. Payables to employees

316 6. Accrued expenses

320 7. Payables of securities trading activities
321 8. Dividend, principal and interest payables
322 9. Payables to securities issuers

328 10. Other payables

329  11. Provision for current liabilities

330 Il. Non-current liabilities
334 1. Long-term loans
336 2. Provision for termination allowance

339 3. Provision for professional indemnity

400 B. EQUITY

410 |. Owners' equity

411 1. Charter capital

412 2. Capital surplus

413 3. Other capital

414 4. Treasury shares

415 5. Asset revaluation reserve

416 6. Foreign currency revaluation reserve
417 7. Investment and development fund
418 8. Other reserves

419 9. Other funds

420 10. Retain earnings

430 Il. Bonus and welfare fund

440 TOTAL LIABILITIES AND OWNERS’ EQUITY

1.002.096.625

1.001.725.152

555.999

364.980

.11 320.976
6.267.764

300.000

.12 1.027.249
.13 13.918.775

.14 978.969.409

371.473

371.473

.15 805.513.110

805.247.982
700.000.000
914.796

30.762.096
20.068.892

53.502.198

265.128

1.807.609.735

Currency: VND’000

2.007.119.531

2.006.830.323
319.982
11.707.092
320.869
647.834
9.774.843
1.305.192
35.922.554
200
1.946.831.757

289.208

289.208

480.796.858

480.796.858
512.400.000
17.243.746

202.033.146
20.068.892

(270.948.926)

2.487.916.389
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Off balance sheet items

Currency: VND’000

31 December| 31 December 2008

001
002
003
004
005
006

007
008
009
010
011

012
013
014
015
016

017
018
019
020
021

022

027
028
029
030
031

032

OOl S RO IR e

6.

Leased fixed assets

Custody materials and valuable papers
Security assets

Bad debts written off

Foreign currency

Custody securities

In which:

6.1.

6.1.1.
6.1.2.
6.1.3.
6.1.4.

6.2.

6.2.1.
6.2.2.
6.2.3.
6.2.4.

6.3.

6.3.1.
6.3.2.
6.3.1.
6.3.1.

6.4.

6.5.

6.5.1.
6.5.2.
6.5.3.
6.5.4.

6.6.

Trading securities

Tradable securities of custody members
Tradable securities of local investors
Tradable securities of foreign investors

Tradable securities of other organizations

Temporarily untradeable securities

Temporarily untradeable securities of custody members
Temporarily untradeable securities of local investors
Temporarily untradeable securities of foreign investors

Temporarily untradeable securities of other organizations

Mortgaged

Mortgaged securities of custody members
Mortgaged securities of local investors
Mortgaged securities of foreign investors

Mortgaged securities of other organizations

Temporarily withhold securities

Securities awaiting for settlement

Securities awaiting for settlement of custody members
Securities awaiting for settlement of local investors
Securities awaiting for settlement of foreign investors

Securities awaiting for settlement of other organizations

Frozen securities

4.523.904.390
49.546.670
3.416.557.910
1.057.799.810

390.948.890

375.153.860
15.795.030

61.666.960
2.000
61.182.200
482.760

3.692.588.620
124.129.520
2.931.582.570
636.876.530

310.658.700
214.408.700
96.250.000

308.676.150
272.800
280.659.320
27.744.030
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Off balance sheet items (next) Income statement

Currency: VND’000

. 31 December| 31 December 2008

Currency: VND’000

Code ITEMS Notes Current year Previous year
restated

037 6.7. Securities awaiting for trading 52.251.870 68.642.500 01 1. Revenue from securities trading 326.880.256 484.071.215
038 6.7.1. Securities awaiting for trading of custody members - 8.000.000 In which:

039  6.7.2. Securities awaiting for trading of local investors 51.653.970 60.487.300 01.1 Revenue from brokerage services 117.060.617 86.161.548
040  6.7.3. Securities awaiting for trading of foreign investors 597.900 1565.200 01.2 Revenue from securities trading and investments .16 170.055.388 350.752.598
041  6.7.4. Securities awaiting for frading of other organizations - - 01.3 Revenue from securities underwriting services 165.000 1.433.282

01.4 Revenue securities issuance agency services 392.763
042 6.8. Deposited securities guaranteed for loans - - 01.5 Revenue advisory services 650.909 2.250.540
01.6 Revenue from securities custody services 1.221.392 3.002.765

050 7. Custody securities of unlisted public company - - 01.7 Revenue from entrusted auction services 45.000

In which: 01.8 Revenue from property lease
051 7.1. Trading securities 3 = 01.9 Other revenue .17 37.289.187 40.470.482
052 7.1.1. Tradable securities of custody members 02 2. Deductions - (200.000)
053 7.1.2. Tradable securities of local investors 10 3. Net revenue 326.880.256 483.871.215
11 4. Operating expenses 59.520.924 (714.190.642)
056 7.2. Temporarily untradeable securities - - In which:

057 7.2.1. Temporarily untradeable securities of custody members Direct operating expense .18 (103.815.344) (365.747.998)
058 7.2.2. Temporarily untradeable securities of local investors Securities provision (expense)/reversal .19 163.336.268 (348.442.644)
20 5. Gross profit 386.401.180 (230.319.427)
061 7.3. Mortgaged securities = = 25 6. General and administrative expenses .20 (55.497.487) (40.672.986)
30 7. Net profit from operating activities 330.903.693 (270.992.413)
071 7.5. Securities awaiting for settlement = = 31 8. Other income 166.240 43.487
072 7.5.1. Securities awaiting for settlement of custody members 32 9. Other expenses - =
073 7.5.2. Securities awaiting for settlement of local investors - 40  10. Other profit 166.240 43.487
50 11. Profit/(loss) before tax 331.069.933 (270.948.926)
076 7.6. Frozen securities = = 51 12. Current enterprise income tax .11 (6.618.809) -
52  13. Deferred enterprise income tax - -
8. Un-custody securities 60  14. Profit after tax 324.451.124 (270.948.926)

TOTAL OFF-BALANCE SHEET ITEMS 5.028.772.110

4.380.565.970
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Mang ludi hoat déng/ Network

Tru sd chinh / Headquarter:

Tang 17, Vietcombank Tower, 198 Trén Quang Khdi, Hoan Kigm, Ha Noi

Floor 17th, Vietcombank Tower, 198 Tran Quang Khai Street, Hoan Kiem District, Hanoi
Tel: 84-4-39366426 Fax: 84-4-39360262

Cash flow statement

Currency: VND’000

Code ITEMS Notes Current year Previous year
restated

I. CASH FLOW FROM OPERATING ACTIVITIES

Tang 12, Vietcombank Tower, 198 Trén Quang Khdi, Hoan Kigm, Ha Noi
Floor 12th, Vietcombank Tower, 198 Tran Quang Khai Street, Hoan Kiem District, Hanoi
Tel: 84-4-39366990 Fax: 84-4-39360262

Chi nhédnh H& Chi Minh / Hochiminh City Branch:
Ldu 1, tod nha Green Star, s6 70 Pham Ngoc Thach, P6, Q3, TPHCM

1 Profit before tax 331.069.933 (270.948.926) Floor 1, Green Star Building, 70 Pham Ngoc Thach, Ward 6, District 3, Hochiminh City
Adjustment for: Tel: 84-8-38208116 Fax: 84-8-38208117
02 Depreciation of fixed assets .7 7.723.359 5.831.837 Ldu 6, tod nha Khdnh Nguyén, s& 63 Pham Ngoc Thach, P6, Q3, TPHCM
03 Brovidions (345.033.574) 348.442 644 Floor 6, Khanh Nguyen Building, 63 Pham Ngoc Thach, Ward 6, District 3, Hochiminh City
Tel: 84-8-38200799 Fax: 84-8-38200770
05 Gain/(loss) from investment activities (72.922.330) (180.663.341)
06 Interest expenses .18 22.721.771 157.984.769 Chi nhdnh Da Néng / Danang Branch:
L. X Téng 2, toa nha TCT Du lich Ha N6i, s& 10 dusng Hdi Phong, Phusng Hdi Chau 1, Quén Hdi Chau, TR Ba Néng
08 Operf“mg corme before changes in (56.440.841) 60.646.983 Floor 2, 10 Hai Phong Street, Hai Chau District, Da Nang City
working capital Tel: 84-511-3888991 Fax: 84-511-3888881
09 (Increase)/decrease in receivables (200.528.931) (235.145.297)
) ) o Phong giao dich PGD Cédu Gidy / Caugiay Sub-Branch:
10 (Increase)/decrease in trading securities 1.272.993.063 (16.868.003) Téng 1- Tod nha CTM-299 Céu Gidy, Quan Céu Gidy, Ha N6i
Increase/(decrease) in payables (excluding interest and Floor 1- CTM Building -299 Cau Giay, Cau Giay District, Hanoi
1 income tax payable) (1.001.901.745) 58.835.638 Tel: 84-4-22201599 Fax: 84-4-22201419
12 (Increase)/decrease in prepaid expenses 9.971.370 (10.497.719) Phong giao dich Nguyén Hué / Nguyen Hue Sub-Branch:
13 Interest paid (82.196.613) (158.766.725) Ldu 4, Trung tam dich vy vdn phong giao dich nudc ngoai (OSIC), s6 8 Nguyén Hué, Q1, TP HCM
. . Floor 4, 8 Nguyen Hue, Dist. 1, HCM City
14 E nterprise income tax paid - (20.976.024) Tel: B4.8.38292866 Fox: 84.8.38293062
15 Other payments for operating activities - 7.880.497
. . o.0q Dai ly nhén lénh Can The / Cantho Agent Office:
20 Net cash flow from/(used in) operating activities (8.103.697) (314.890.650) 56 7 Dai 16 Hod Binh, Thanh phd Cén Tho
No. 7, Hoa Binh Avenue, Can Tho City
Il. CASH FLOWS FROM INVESTING ACTIVITIES Tel: 84-71-3820445 Fax: 84-71-3820694
21 Purchases of fixed assets (13.326.421) (10.938.548) Dai ly nhan lénh Déng Nai / Dongnai Agent Office:
29 Receipts from fixed asset and other non- current 77C Hung Bgo Vuong, TE Bién Ho(?, Tinh Dﬁng-Noi .
asset disposal - - 77C Hung Dao Vuong, Bien Hoa City, Dong Nai Province
Tel: 84-61-3948313 Fax: 84-613-3940312
25 Payments for investments in associates - -
26 Collections from investments in associates - 300.000 Bai ly nhan Iénh Binh Duong / Binhduong Agent Office:
) i 72 Phusng Phu Hod, Thi xd Thd Dau Mét, Tinh Binh Duong
27 Investment income received 120.397.342 171.165.836 72 Phuong Phu Hoa, Thu Dau Mot, Binh Duong Province
28 Investment in long-term securities 9.396.090 93.624.016 Tel: 84-650-3831227 Fax: 84-650-3838674
29 Investment in other activities 400.000.000 (400.000.000) Dai Iy nhan lénh An Giang / An Giang Agent Office:
30 Net cash flow from/(used in) investing activities 516.467.011 (145.848.696) S8 1 Busng Hung Vuong, TP Long Xuyén, Tinh An Giang
No. 1, Hung Vuong Street, Long Xuyen City, An Giang Province
Tel: 84-76-3841803 Fax: 84-76-3841591
lll. CASH FLOW FROM FINANCIAL ACTIVITIES
. . - i Dai ly nhén Iénh Ving Tau / Vung Tau Agent Office:
31 Proceeds from share issuance, capital contribution .15 312.400.000 27 Tréin Hung Bao, TP Ving Tau, Tinh Ba Ria Ving Tou
38 Proceeds from loans - - 27 Tran Hung Dao, Vung Tau City, Ba Ria - Vung Tau Province
34 Loan repayments ) } Tel: 84-64-3858697 Fax: 84-64-3512649
36 Dividend and profit paid to shareholders .15 - - Dai ly nhan lénh Phu My Hung / Phu My Hung Agent Office:
40 Net cash flow from financial activities - 312.400.000 Tod nha Lawrence Sting, 801 Nguyén Luong Bdng, Khu d6 thi Phd My Hung, Quén 7, TPHCM
N . h and h ol Lawrence Sting Building, 801 Nguyen Luong Bang, Phu My Hung Urban Zone, District No. 7, Ho Chi minh City
50 et increase in cash and cash equivalents 508.363.314 (148.339.346) Tel: 84-8-54160074 Fax: 84-8-54135127
duringthe year
Cash and cash equivalents at the beginning of Dai ly nhan Iénh Hdi Dudng / Hai Duong Agent Office:
60 the year a g g 567.351.447 715.690.793 66 Nguyén Luong Bdng, TP Hdi Duong, Tinh Hdi Ducng
. 66 Nguyen Luong Bang, Hai Duong City, Hai Duong Province
70 Cash and cash equivalents at the end of the year 1.075.714.761 567.351.447 Tel: 84-320-3896424 Fax: 84-320-3894255






